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Sggj#m#da__]f#\]#bYYjklmcc]f#2024#nYf#O]afa_af_kZ]\jab^#Ja\\]f#K]\]jdYf\#)OJK*.#E]l#bYYj#2024#klgf\#

nggj# OJK#_jgl]f\]]dk# af#`]l# l]c]f# nYf# \]# ZYkak# n]j\]j# gh# gj\]# cjab_]f.# Q]jm_cabc]f\# cmff]f#o]#

[gf[dm\]j]f#\Yl#\]#klYjlhgkala]#af#bYfmYja#2024#]j#nggj#OJK#Z]l]j#mal#ra]l#\Yf#af#bYfmYja#2023,#][`l]j#

o]#rabf#]j#fg_#fa]l.#

#

JYYlk[`Yhh]dabc-][gfgeak[`#oYk#]j#af#2024#fg_#kl]]\k#khjYc]#nYf#]]f#cjYhh]#YjZ]a\keYjcl#]f#khjYc]#

nYf#hjabkklab_af_]f.#Ral]jYYj\#`]]^l#ggc#OJK#ra[`#fa]l#YYf#\]r]#eY[jg-][gfgeak[`]#gfloacc]daf_]f#

cmff]f#gfllj]cc]f,#eYYj#\al#_]d\l#ggc#nggj#gfr]# d]n]jYf[a]jk.#Sg]jlma_]f#ogj\]f# dYl]j#Y^_]d]n]j\#

\Yf#Y^_]khjgc]f#]f#\]# bmakl]#e]\]o]jc]jk#naf\]f#Zdab^l#mal\Y_]f\.#A]#@>L#e]l#]]f# dgghlab\#nYf#1#

bYfmYja#2024# lgl#]f#e]l#31#eYYjl#2025#_Y^#]]f#klab_af_#nYf#\]# dggfcgkl]f#nYf#gf_]n]]j#6&.#A]r]#

cgkl]fklab_af_]f#o]jc]f#kljm[lmj]]d#\ggj#af#\]#Z]_jglaf_]f#2025#]f#n]j\]j.#

Ff# 2024# `]ZZ]f# o]# ]]f# YYflYd# kd]ml]d^mf[la]k# cmff]f# afnmdd]f,# eYYj# o]# ra]f# ggc# \Yl# \]# afl]jf]#

gj_YfakYla]#co]lkZYYj#Zdab^l.#?ab#n]jrmae#g^#n]jlj]c#nYf#e]\]o]jc]jk#Zdab^l#`]l#o]jc#da__]f#]f#rabf#o]#

_]fgg\rYYcl#lab\]dabc]#af`mmj#af#l]#r]ll]f#g^#\]#o]jcrYYe`]\]f#l]#hjagjal]j]f.#A]#malng]jaf_#nYf#`]l#

n]jZ]l]jhdYf# ZYkak# gh# gj\]# `Y\#e]l# fYe]#ge#\]r]# j]\]f#eaf\]j# ]^^][l# \Yf#oYYj# nggjY^#gh#oYk#

_]j]c]f\,#nggjfYe]dabc#gh#`]l#_]Za]\#nYf#\]#afl]jf]#[gfljgd]#]f#\]#Y\eafakljYla]n]#gj_YfakYla].#

#

Ff#`]l#lo]]\]#coYjlYYd#nYf#2024#rabf#\]#eYfY_]j#gh]jYlagf]d]#rYc]f#]f#\]#eYfY_]j#Z]\jab^kng]jaf_#

_]klYjl.#Ea]j\ggj#ak#kaf\k#\Yl#ege]fl#khjYc]#nYf#]]f#ngdlYdda_#eYfY_]e]fll]Ye.#Lgc#\]#Zmal]f\a]fkl#

c]fl#YYf#\]#klYjl#nYf#2024#eaf\]j#nY[Ylmj]k#\ggj#n]jdggh,#_]o]fkl#]f#gf_]o]fkl,#rabf#]j#o]d#o]]j#

]]f#YYflYd#nY[Ylmj]k#gflklYYf#]f#ak#\]#\jmc#gh#\]#Zmal]f\a]fkl#_jggl.##

A]#afng]jaf_#nYf#̀ ]l#Z]\jab^kZmj]Ym#klgf\#_]hdYf\#Zab#\]#klYjl#nYf#2024,#\al#ak#\ggj#h]jkgf]d]#Z]r]llaf_#

hYk# ]af\# nYf# 2024# _]klYjl# ]f# rYd# af# 2025# n]j\]j# eg]l]f# ogj\]f# ngje_]_]n]f.# Ea]j\ggj# rabf#

hdYffaf_klYc]f# dYf_]j# Zab# d]a\af__]n]f\]f# Zdabn]f# da__]f# ]f# oYYj\ggj# \]# e]]joYYj\]# nYf# `]l#

Z]\jab^kZmj]Ym#fg_#fa]l#ra[`lZYYj#ak#_]ogj\]f.#

n]j\]]d\# gn]j# \]# \Y_]f# nYf# \]#o]]c#]f#ogj\l# rg# n]]d#eg_]dabc# \]r]d^\]# ^jY[la]# _]j]\]f.#KY#oYl#

YYfdgghhjgZd]e]f#]f#_]o]ffaf_#Zab#[`Ym^^]mjk#]f#afogf]jk#dgghl#\al#afea\\]dk#_g]\.#Ag]d#oYk#ge#

\]# co]lkZYYj`]a\# af# \]# \a]fkln]jd]faf_# l]# n]jeaf\]j]f# Zab# ZabnggjZ]]d\# malnYd# nYf# ng]jlma_]f# g^#

e]\]o]jc]jk.#Ff#\]#dggh#nYf#2024#`]]^l#\al#j]kmdlYYl#gh_]d]n]j\.#

Aggj#]]f#\aj][l]j]#klmjaf_#gh#\]#coYdal]al#nYf#\]#\a]fkln]jd]faf_#]f#Y^`Yf\]daf_#nYf#e]d\af_]f#ak#`]l#

YYflYd#e]d\af_]f#_]\YYd\,#ogj\]f#e]d\af_]f#kf]dd]j#Y^_]`Yf\]d\#]f#cge]f#`]j`YYde]d\af_]f#ZabfY#

fa]l#e]]j#nggj.#

Lgc# ak# ]j# _]klYjl# e]l# ]]f# eYYf\]dabck]# e]laf_# nYf# \]# Z]]d\coYdal]al# nYf# o]jcrYYe`]\]f# af# \]#

gh]fZYj]# jmael].# Aal# d]n]jl# Z]dYf_jabc]# klmmjaf^gjeYla]# gh# nggj# rgo]d# OJK# Ydk# \]# _]e]]fl]f.#

D]ea\\]d\#ak#88,6&#nYf#`]l#o]jc#gh#`]l#bmakl]#fan]Ym#g^#Z]l]j,#\]#\g]dkl]ddaf_#ak#eafaeYYd#90&.#Lgc#

\]#n]jngd_klYh#ge#\]#Yj]Yd]f#_g]\#af#cYYjl#l]#Zj]f_]f#ak#kYe]f#e]l#\]#_]e]]fl]f#_]klYjl.#A]#klYjl#

ak#_]eYYcl#e]l#W]akl#]f#?mffac,#oYff]]j#`]l#lglYYd#nYf#`]l#l]#gf\]j`gm\]f#_]Za]\#af#cYYjl#ak#cYf#gh#

ZYkak#\YYjnYf#\]#Z]j]c]faf_#ogj\]f#_]eYYcl#nYf#`]l#YYflYd#mj]f#nggj#\]#o]jcrYYe`]\]f#ge#`]l#

Z]]d\#gh#`]l#_]o]fkl]#fan]Ym#l]#`gm\]f.# #
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A]#)^afYf[a�d]*#eYfY_]e]flaf^gjeYla]#oYk#fg_#fa]l#gh#gj\].#Bj#ak#af#2024#_]cgr]f#ge#\]#afja[`laf_#

nYf# \]# ^afYf[a�d]# Y\eafakljYla]# h]j# 1# bYfmYja# 2025# kl]jc# l]# n]j]]fngm\a_]f.# Ea]j\ggj# cYf# ]j# h]j#

Y^\]daf_#ogj\]f#Z]_jggl#]f#_]jYhhgjl]]j\.#Bj#gflklYYl#]]f#Z]l]j# afra[`l#]f#cmff]f#]j#\Yk`ZgYj\k#

ogj\]f#af_]ja[`l#nggj#ZabnggjZ]]d\#n]jrmae#]f#malhmllaf_#nYf#Zm\_]ll]f.##

Lh#`]l#_]Za]\#nYf#h]jkgf]]d#]f#gj_YfakYla]#`]]^l#OJK#ra[`#af#2024#n]j\]j#gfloacc]dl,#e]l#fYe]#rabf#

]]f#YYflYd#hjg[]kk]f#_]\a_alYdak]]j\#rgYdk#af\a]fkllj]\af_#eYYj#ggc#cmff]f#Ydd]#e]\]o]jc]jk#fm#`mf#

\][dYjYla]k#j]_]d]f#naY#]]f#Yhh.##

Qgl#kdgl#`]ZZ]f#o]#ggc#o]]j#nggjmal_Yf_# ak#ggc#_]Zg]cl#gh#`]l#_]Za]\#nYf#n]j\mmjrYeaf_#nYf#\]#

_]d]n]j\#ggc#cmff]f#ogj\]f#gh_]dY\]f.#Lgc#`]ZZ]f#o]#\]#kd]ml]dk#nYf#]]f#`qZja\]#njY[`lYmlg#af#

gflnYf_kl#eg_]f#f]e]f.##

#

#
! !



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #8#s#80#

!

Sgd_]fk#\]#_]e]]fk[`Yhh]dabc]#j]_]daf_#nYf#OJK#ak#`]l#\g]d#nYf#\]#gj_YfakYla]#`]l# j]Ydak]j]f#nYf#

]^^][la]n],#]^^a[a�fl]#]f#coYdalYla]^#`gg_oYYj\a_]#]f#cdYflnja]f\]dabc]#malng]jaf_#nYf#Y^nYdZ]`]]j#]f#

_jgf\klg^^]fafrYe]daf_#]f#`]l#Z]`]]j#nYf#\]#gh]fZYj]#jmael],#oYYjgf\]j#j]afa_af_klYc]f#nggj#\]#

\]]df]e]f\]#_]e]]fl]f.##

A]# oabr]# oYYjgh# malng]jaf_# _]_]n]f# ogj\l# YYf# \]# \g]d]f# ak# gek[`j]n]f# af# \]#

\a]fkln]jd]faf_kgn]j]]fcgekl]f#\a]#e]l#\]#\]]df]e]f\]#_]e]]fl]#Y^rgf\]jdabc#ogj\]f#gh_]kl]d\.#

A]r]#ogj\]f#gf\]jk[`]a\]f#af#ZYkaklYc]f#]f#Y\\alagf]d]#lYc]f.##

#

CZXPZJVVJ#*3#6J[R[\JTNW#

Lf\]j#\]#ZYkaklYc]f#nYdl#`]l;#

'! n]jrgj_]f#nYf#_jgf\klg^-#]f#Y^nYdZ]`]]j#\ggj#ea\\]d#nYf#afrYe]daf_<##

'! n]jrgj_]f#nYf#_jgf\klg^-#]f#Y^nYdZ]`]]j#\ggj#ea\\]d#nYf#`]l#Z]`]j]f#nYf#j][q[daf_klYlagfk<#

'! e][`Yfak[`# kljYYln]_]f# ]f# `Yf\n]_]f,# `]l# n]joab\]j]f# nYf# ro]j^Y^nYd,# n]jrgj_]f# nYf#

gfcjma\Z]kljab\af_,#`]l#j]afa_]f#nYf#`gf\]f#maldYYlkljgc]f,#`]l# d]_]f#nYf#hjmdd]fZYcc]f#]f#

`]l#d]_]f#]f#`]l#j]afa_]f#nYf#cgdc]f<#

'! n]jrgj_]f#nYf#_dY\`]a\Z]kljab\af_<#

'! n]jrgj_]f#nYf#hdYY_\a]jZ]kljab\af_.#

#

CZXPZJVVJ#+3#5MMR\RXWNUN#\JTNW#

Lf\]j# \]# Y\\alagf]d]# lYc]f# nYdd]f# \]# rg_]fYYe\]# k]jna[]lYc]f,# e]l# fYe]# _jg]fgf\]j`gm\# )nYf#

ZgkhdYflkg]f]f,#hdYfl]fZYcc]f#]f#gn]j`Yf_]f\#_jg]f*,#Y^`Yf\]daf_#nYf#e]d\af_]f#gh]fZYj]#jmael]#

)`]jkl]d#nYf#kljYYlo]jc,#`Yf\n]_]f#]f#ghjmae]f#ro]j^Y^nYd*,#hdYYlk]f#]f#gf\]j`gm\#n]jc]]jkZgj\]f,#

gf\]j`gm\#kljYYle]mZadYaj#]f#`]l#n]joab\]j]f#nYf#o]]k^a]lk]f.#

#

#

#
#

2#eadbg]f#fg\a_.#A]#ZYl]f#na]d]f#ZabfY####

1,1# 8#eadbg]f#dY_]j#mal#\Yf#Z]_jggl.#Bj#j]kl]]j\]#]]f#

ZYla_#kYd\g#nYf# 0# 1,8#eadbg]f#l]f#ghra[`l]#nYf#`]l#Z]_jgl]#kYd\g.#A]#

Z]\jab^kng]jaf_kdYkl]f# nYf# OJK# oYj]f# dY_]j# \Yf# n]joY[`l,# gf\]j# Yf\]j]# \ggj# dY_]j]#

gf\]j`gm\kdYkl]f#gh#`]l#oY_]fhYjc#]f#dY_]j]#gf\]j`gm\kdYkl]f#nggj#gf\]j_jgf\k]#[gflYaf]jk.#Lgc#

\]#n]jo]jcaf_kdYkl]f#nYfmal#\]#>SR#oYj]f#dY_]j#\Yf#Z]_jggl#)\]r]#`]ZZ]f#][`l]j#fYmo]dabck#aehY[l#

gh#`]l#j]kmdlYYl*.#A]#af\aj][l]#h]jkgf]]dkdYkl]f#oYj]f#`g_]j#\Yf#Z]_jggl.#

#

$>=P9A>K CK Ì Á b¾aaa
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#

#
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#

OJK# `]]^l# nggj# \]# \]]df]e]f\]# _]e]]fl]f# Ydk# `gg^\lYYc# `]l# afrYe]d]f# nYf# _jgf\klg^^]f# ]f#

j]klY^nYd# ]f# o]jcrYYe`]\]f# gh# `]l# _]Za]\# nYf# ]]f# k[`gf],# `]d]# ]f# n]ada_]# gh]fZYj]# jmael].# A]#

o]jcrYYe`]\]f#rabf#nYkl_]d]_\#af#]]f#hjg\m[l]f-#]f#\a]fkl]f[YlYdg_mk#]f#ogj\]f#gh#ZYkak#nYf#\],#

e]l#\]#_]e]]fl]#Y^_]kdgl]f#\a]fkln]jd]faf_kgn]j]]fcgekl]f,#nggj#e]]j\]j]#bYj]f#mal_]ng]j\.#OJK#

d]n]jl#rg\g]f\]#e]l#`YYj#Y[lanal]al]f#]]f#Zab\jY_]#YYf#]]f#egga]#]f#\mmjrYe]#d]]^ge_]naf_#]f#YYf#

\]#[aj[mdYaj]#\g]dkl]ddaf_]f#nYf#\]#\]]df]e]f\]#_]e]]fl]f.#

#

@\# .,.0# VSSTb# HDE# -.,*0,-# b]\# VcWaV]cRSZWXY# OTdOZ-# PWX# ]\USdSS`# .11*,,,# W\e]\S`a.# W\# RS#

RSSZ\S[S\RS#US[SS\bS\#W\USgO[SZR*##

#

Aggj#`]l#_]k[`]a\]f#gh`Yd]f#nYf#Y^nYd#]f#_jgf\klg^^]f#`]]^l#OJK#]]f#Zab\jY_]#_]d]n]j\#YYf#`]l#af#

klYf\#`gm\]f#nYf#]]f#k[`gf]#]f#n]ada_]#d]]^ge_]naf_#]f#ak#\]#Z]dYklaf_#gh#`]l#eada]m#n]jeaf\]j\.##

#

Aggj#`]l#klaemd]j]f#nYf#`]l#fg_#Z]l]j#k[`]a\]f#nYf#Y^nYd,#`]l#`mak#YYf#`mak#gh`Yd]f#nYf#fg_#e]]j#

_]k[`]a\]f#oYYj\]ngdd]#`mak`gm\]dabc]#_jgf\klg^^]fkljge]f#]f#`]l#n]j_jgl]f#nYf#\]#eg_]dabc`]\]f#

ge#Y^nYd#l]#k[`]a\]f#Zab#`gg_Zgmo#ak#e]]j#j][q[d]ZYYj#Y^nYd#af_]rYe]d\.#AYYjfYYkl#d]n]jl#OJK#]]f#

Zab\jY_]# YYf# `]l# \mmjrYYe# Z]`]]j-# ]f# afja[`laf_# nYf# \]# gh]fZYj]# jmael].# Ea]jZab# ogj\l# [gflafm#

_]o]jcl#YYf#`]l#n]jZ]l]j]f#nYf#\]#eada]mhj]klYla]k#\ggj#lg]hYkkaf_]f#nYf#\]#fgje]f#nYf#FPL#14001.#

#

n]jkhj]a\#gn]j#\]#o]]c#af#l]#r]ll]f#oYYj\ggj#o]#]^^][la]n]j#]f#]^^a[a�fl]j#\ggj#\]#_]e]]fl]f#cmff]f#

jab\]f.#Ff#\]#hjYclabc#rgj_l#\al#nggj#eaf\]j#afr]l#nYf#af`mmjh]jkgf]]d#]f#eaf\]j#@L2#malklggl.##

#

S]j\]j#`]ZZ]f#o]#l]f#YYfra]f#nYf#\]#c]jklZge]fafrYe]daf_#_]c]c]f#fYYj#]]f#Ydl]jfYla]n]#eYfa]j#

nYf# afrYe]d]f.# Ral]af\]dabc# ak# af# ?YYjf# ]f# FGkk]dkl]af# gh# ]]f# Yf\]j]# eYfa]j# af_]rYe]d\.# Ff# Z]a\]#

_]e]]fl]f# ak#\al# km[[]kngd#_]Zd]c]f#]f# rYd# af#2025#_]c]c]f#ogj\]f#`g]#\al#n]j\]j#gfloacc]d\#]f#

]n]flm]]d#mal_]Zj]a\#cYf#ogj\]f#fYYj#Yf\]j]#_]e]]fl]f.##

#

#
1#?jgf;#Ffl]jf]#jYhhgjlY_]#OJK#
2#?jgf;#@?P#





#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #11#s#80#

A]#coYdal]alkfan]Ymk#nYf#`]l#d]\a_]f#nYf#hjmdd]fZYcc]f#]f#`]l#n]joab\]j]f#nYf#ro]j^Y^nYd#rabf#Z]`YYd\#

ngd_]fk#\]#nYkl_]kl]d\]#coYdal]al.#

#

D]ea\\]d\#d]\a_\]#OJK#3.200#hjmdd]fZYcc]f#h]j#o]]c#)166.400#d]\a_af_]f#gh#bYYjZYkak*.#

#

Ff#2023#ak#Z]_gff]f#e]l#`]l#nYkld]__]f#nYf#\]#nmd_jYY\#nYf#]dc]#hjmdd]fZYc#af#malng]jaf_kkqkl]]e#

G]o]d.#Aggj#`]l#ghZgmo]f#nYf#\YlY#cYf#OJK#`YYj#jgml]k#af#\]#lg]cgekl#fg_#]^^a[a�fl]j#afja[`l]f.#Ff#

2024#rabf#\]r]#e]laf_]f#\ggj_]_YYf#]f#n]j\]j#mal_]ng]j\,#ggc#af#FGkk]dkl]af#ak#`]l#j]_aklj]j]f#nYf#\]#

nmd_jYY\#af_]ng]j\.#E]l#_]Zjmac#nYf#hjmdd]fZYcc]f#ak#k]arg]fk_]Zgf\]f#]f#o]#cmff]f#fm#e]l#\]#\YlY#

af#2024#n]j\]j#ge#]^^a[a�fl]j]#jgml]k#af#l]#ng]j]f.#Lgc#\]#gh\jY[`l_]n]jk#`]ZZ]f#Yd#_]Zjmac#_]eYYcl#

nYf#\]#\YlY#ge#ZabnggjZ]]d\#]]f#Z]kdmal#l]#f]e]f#g^#\]#hjmdd]fZYcc]f#eg]l#ogj\]f#l]jm__]hdYYlkl.#

Ff# FGkk]dkl]af# o]j\]f# \]# hjmdd]fZYcc]f# lgl# e]\ag# 2024# _]d]\a_\# \ggj# ]]f# kg[aYYd-o]jcZ]\jab^.# Aal#

o]jcZ]\jab^#`]]^l#\]r]#Y[lanal]al#l]jm_#gn]j_]\jY_]f#fYYj#OJK.#B�f#nYf#\]#j]\]f]f#oYj]f#ge\Yl#\]#

Z]]d\coYdal]al#kljm[lmj]]d#fa]l#Z]`YYd\#o]j\.#T]#ra]f#\Yl#kaf\k\a]f#OJK#\]r]#lYYc#o]]j#af#]a_]f#j]_a]#

`]]^l#\Yl#\]#Z]]d\coYdal]al#o]d#ogj\l#Z]`YYd\#e]l#]]f#_]ea\\]d\]#?-coYdal]al.##

#

E]l# n]joab\]j]f# nYf# gfcjma\# ak# mal_]ng]j\# e]l# \]# eada]mnja]f\]dabc]# `]]loYl]je]l`g\]# ]f# e]l#

Zgjkl]d]f.#E]l#gh#Z]]d\fan]Ym#`gm\]f#nYf#`]l#gfcjma\#lab\]fk#`]l#_jg]ak]arg]f#ogj\l#kl]]\k#e]]j#

]]f#mal\Y_af_,#af#\]#Z]]d\coYdal]alke]laf_#ak#\al#\ma\]dabc#l]jm_#l]#ra]f.#Ff#e]a#rYcc]f#o]#gf\]j#`]l#

Z]]d\fan]Ym#]f#cdaee]f#\YYj#hYk#o]]j#mal#Ydk#`]l#_jg]ak]arg]f#klghl.#A]#cdaeYYlkn]jYf\]jaf_]f#rabf#

e]jcZYYj;#`]l#_jg]ak]arg]f#klYjl#]]j\]j#]f#]af\a_l#dYl]j.#AYYjfYYkl#rgj_l#\]#Y^oakk]daf_#nYf#]plj]e]f#

)j]_]f#n]jkmk#rgf*#]jnggj#\Yl#`]l#gfcjma\#ggc#af#ha]c]f#_jg]al.#

#

Aggj# `]l# [q[dak[`# j]afa_af_]f# nYf# \]# cgdc]f,# dabf_gl]f# ]f# \jYafY_]k# ak# ]]f# _g]\]# Y^ng]j# nYf# `]l#

j]_]foYl]j#_]Zgj_\.##

#

J]l# hdYY_\a]jZ]`]]jkaf_# `]]^l# OJK# rgj__]\jY_]f# nggj# `]l# Z]`]]jkZYYj# `gm\]f# nYf# \]#

jYll]fhghmdYla].#A]#^g[mk#nYf#\]#Z]`]]jkaf_#ral#YYf#\]#hj]n]fla]n]#cYfl#\ggj#Y\na]k#l]#_]n]f#gn]j#`]l#

nggjcge]f# nYf# jYll]fgn]jdYkl# ]f# `]l# gfea\\]ddabc# e]d\]f# nYf# gh_]e]jcl]# eYfc]e]fl]f# af# \]#

gh]fZYj]# jmael]# )ZabnggjZ]]d\# ]]f# cYhgll]# jagd]jaf_*.# Ea]je]]# Z]gg_l# OJK# ]]f# \a]jnja]f\]dabc]#

eYfa]j#nYf#hdYY_\a]jZ]`]]jkaf_.# Ff\a]f#Z]kljab\af_#fgg\rYc]dabc# ak#ogj\l#\al#mal_]ng]j\#ngd_]fk#\]#

_]d\]f\]#j]_]d_]naf_#]f#r]l#rab#_][]jla^a[]]j\]#hdYY_\a]jZ]kljab\]jk#af.#
!

#

Aal#Z]lj]^^]f#\]#lYc]f#\a]#OJK#nggj#\]#_]e]]fl]#?mffac#malng]jl#gh#`]l#_]Za]\#nYf#_jg]fZ]`]]j,#

gf\]j`gm\#]f#j]afa_af_#nYf#n]jc]]j-#]f#kljYYle]mZadYaj#]f#n]j`Yj\af_]f#]f#gn]ja_]#o]jcrYYe`]\]f.#

#

Plmjaf_khjaf[ah]k#]f#YeZala]fan]Ymk##

Sggj#\]#\ak[ahdaf]k# _jg]f,#e]mZadYaj# ]f#n]j`Yj\af_#`Yfl]]jl#\]# _]e]]fl]#?mffac#]]f#@-fan]Ym#Ydk#

YeZala]fan]Ym.#Aan]jk]#lYc]f#rabf#gh#ZYkak#nYf#Y^jg]h#rgYdk#`]l#`]jkl]dd]f#nYf#Zjm__]f,#n]jnYf_af_#nYf#

e]mZadYaj,# gf\]j`gm\# YYf# kh]]dlg]kl]dd]f,# )n]j*hdYYlk]f# nYf# kead]qk# ]f# `]l# ^Y[adal]j]f# nYf#

n]jca]raf_]f.#

#



#

#
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Aak[ahdaf]#Djg]f#

E]l#YeZala]fan]Ym#nYf#`]l#_jg]f#nYdl#jmaek[`ggl#Zgn]f#`]l#YeZala]fan]Ym#nYf#@-fan]Ym.#B�feYYd#h]j#

bYYj#ogj\l#1/3#nYf#`]l#Yj]YYd#nYf#ZgkhdYflkg]f]f#l]jm_#_]kfg]a\#gh#Z]]d\fan]Ym.##!

!

#
#

Aak[ahdaf]#J]mZadYaj#]f#O]afa_af_#

A]# coYdal]al# nYf# `]l#e]mZadYaj#ogj\l#gf\]j# Yf\]j]# Z]ggj\]]d\#gh# k[`]]^klYf\,# \]mc]f# ]f# _Yl]f,#

_jY^^ala#]f/g^#Z]hdYccaf_,#cd]mj][`l`]a\,#n]j\jYYaaf_]f,#\]ccaf_#nYf#[gYlaf_#]f#fYlmmjdabc]#YYfkdY_.#A]#

\ak[ahdaf]#ral#jmaek[`gglk#Zgn]f#`]l#YeZala]fan]Ym#nYf#@-coYdal]al.#!

#

#

#

Aak[ahdaf]#S]j`Yj\af_#

Lh#ZYkak#nYf#o]_afkh][la]k#ogj\l#kljYYlo]jc#lgl#2#na]jcYfl]#e]l]j#`]jkl]d\#\ggj#OJK.#

#

Hd]af]#[ana]d]#o]jcrYYe`]\]f#]f#\an]jk]#`Yf\#]f#khYf\a]fkl]f#

OJK#ng]j\]# af#gh\jY[`l#nYf#\]#_]e]]fl]#?mffac#\an]jk]#lYc]f#mal.#A]#lYc]f#ogj\]f#gh#[q[dak[`]#

oabr]#g^#gh#Y^jg]h#mal_]ng]j\.#

#

S]jca]raf_]f#

?ab#n]jca]raf_]f#n]jrgj_l#OJK#`]l#hdYYlk]f#]f#n]joab\]j]f#nYf#\]#n]jca]raf_k-Zgj\]f,#\]#afja[`laf_#]f#

\]#Y^Zgmo#nYf#\]#kl]edgcYd]f#]f#`]l#hdYYlk]f#]f#n]joab\]j]f#nYf#\]#n]joabraf_kZgj\]f.#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #13#s#80#

Pead]qk#

Lh#]]f#\ggj#\]#_]e]]fl]#nYkl_]kl]d\]#dg[Yla]k#)n]j*hdYYlkl#OJK#Pead]qk.#A]#\a_alYd]#Zgj\]f#e]]l#\]#

kf]d`]a\#gh#\]#o]_]f.#J]l#\]r]#\YlY#cYf#\]#_]e]]fl]#afl]jn]fla]k#hd]_]f#gh#o]_]f#oYYj#\]#kf]d`]a\#

kl]dk]deYla_#ogj\l#gn]jlj]\]f.# Ff#2024# ak#]j#]]f#malZj]a\af_#nYf#`]l#YYflYd# Pead]qk#\a]#\]#kf]d`]a\#

e]l]f.##
#

Ph]]dlg]kl]dd]f#

Lh# j]_a]# nYf# \]# _]e]]fl]# ng]jl# OJK# gf\]j`gm\# ]f# j]hYjYla]k# mal# YYf# kh]]dlg]kl]dd]f# g^# YYf#

gf\]j_jgf\]f.#Ea]je]]#\jY_]f#oab#Zab#YYf#\]#n]ada_`]a\#nYf#kh]d]f\]#caf\]j]f#af#\]#gh]fZYj]#jmael].##
#

Aan]jk]#`Yf\#]f#khYf\a]fkl]f#

OJK# ng]jl# \an]jk]# lYc]f# mal# gh# Y^jg]h# nYf# \]# _]e]]fl].# A]fc# `a]jZab# YYf# `]l# hdYYlk]f# nYf#

)\jYf_*`]cc]f#]f#`]l#gh`Yf_]f#nYf#khYf\g]c]f.#!

#

>^nYdafrYe]daf_#

Ff#2024#da]h]f#]j#\an]jk]#hjgb][l]f#ge#\]#Zab#OJK#YYf_]kdgl]f#_]e]]fl]f#n]j\]j#l]#^Y[adal]j]f#af#`]l#

k[`]a\]f#nYf#Y^nYd#]f#_jgf\klg^^]f#]f#ge#rgj_#l]#\jY_]f#nggj#]]f#n]jeaf\]jaf_#nYf#\]#`g]n]]d`]a\#

l]#n]jo]jc]f#`g]n]]d`]a\#j]klY^nYd.#A]#hjgb][l]f#S>KD#)SYf#>^nYd#KYYj#Djgf\klg^*#]f#DLD#)Djah#Lh#

Djgf\klg^^]f*# rabf# af#2024# n]j\]j#mal_]jgd\.#A]#oafkl# nYf#`]l# k[`]a\]f#nYf#Y^nYd#ogj\l#e]l#fYe]#

_]j]Ydak]]j\#af#eaf\]j#j]klY^nYd#]f#e]]j#j][q[d]ZYYj#eYl]jaYYd.#>dd]#_]e]]fl]f#\jY_]f#`a]j\ggj#Zab#

YYf#]]f#k[`gf]j#]f#d]]^ZYYj\]j#eada]m.#

#

8OO`\6##

Sggj#?YYjf#oYj]f#]j#_]]f#hjgb][l]f#_]hdYf\#af#2024.#Bj#rabf#6#malZj]a\af_kafn]kl]jaf_]f#_]\YYf.#Bj#

rabf# 4# gf\]j_jgf\k]# [gflYaf]jk# _]hdYYlkl# nggj# hYha]j# ]f# MJA# ]f#1# nggj# _dYk# ]f# 1# [gflYaf]j# nggj#

j]klY^nYd.# S]j\]j# rabf# ]j# 9# gm\]# gf\]j_jgf\k]# [gflYaf]jk# n]jnYf_]f# nggj# fa]mo]# gf\]j_jgf\k]#

[gflYaf]jk.#

#

8c\\WY6#

Ff#?mffac#rabf#4#]pljY#gf\]j_jgf\k]#[gflYaf]jk#_]hdYYlkl;#1#nggj#j]klY^nYd,#1#nggj#hYha]j,#1#nggj#MJA#

]f#1#k]ea#nggj#DCQ.#

#

@AaaSZabSW\6#

A]#maljgd#nYf#`]l#S>KD#hjgb][l#ak#af#2024#Y^_]jgf\.#Ff#2024#rabf#14#gf\]j_jgf\k]#[gflYaf]jk#_]hdYYlkl#

Ydk#malZj]a\af_.#Bj#rabf#_]]f#n]jnYf_af_]f#_]\YYf.#

#

EWSceSUSW\6#

E]l# hjgb][l# DLD# ak# af# 2024# af# Ka]mo]_]af# n]j\]j# mal_]o]jcl.# Bj# rabf# af# 2024# 108# gf\]j_jgf\k]#

[gflYaf]jk#Zab_]hdYYlkl.#Ea]jnYf#Z]klgf\#ZabfY#\]#`]d^l#)50#klmck*#mal#DCQ#[gflYaf]jk.#Bj#rabf#ggc#\an]jk]#

_jgl]#jgd[gflYaf]jk#af#[g[gfk#n]jnYf_]f#nggj#gf\]j_jgf\k]#[gflYaf]jk.#A]r]#n]jnYf_af_]f#\jY_]f#Zab#

YYf#`]l#JYYlk[`Yhh]dabc#n]jYfloggj\#Lf\]jf]e]f#nYf#OJK#ge\Yl#\]#[`Ym^^]mjk#fm#eaf\]j#_jgl],#

roYj]#jgd[gflYaf]jk#mal#[g[gfk#`g]n]f#l]#jab\]f#]f#l]# d]_]f.#?]a\]#hjgb][l]f#rmdd]f# af#2025#n]j\]j#

\ggjdgh]f.#

#

I]Sab6#

Bj#rabf#af#Pg]kl#2#[gflYaf]jk#Ydk#malZj]a\af_#_]hdYYlkl.#Bj#rabf#_]]f#n]jnYf_af_]f#_]\YYf.#Ff#Pg]kl#ak#af#

2024# ]]f# klYjl# _]eYYcl# e]l# `]l# afklYdd]j]f# nYf# nmd_jYY\k]fkgj]f# af# gf\]j_jgf\k]#

j]klY^nYd[gflYaf]jk.#Ea]j#rYd#af#2025#]]f#n]j\]j#maljgd#nYf#cge]f#oYYj\ggj#`]l#mal]af\]dabc#eg_]dabc#

cYf#rabf#ge#gh#nmd_jYY\#l]#[gflYaf]jk#l]#_YYf#d]_]f.#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #14#s#80#

NSWab6##

Ff#W]akl# ak# af#2024#`]l#n]jnYf_af_khdYf#n]j\]j#mal_]jgd\.# Ff# lglYYd#rabf#]j# af#W]akl#169#gf\]j_jgf\k]#

[gflYaf]jk#n]jnYf_]f.#Ea]j#rYd#af#2025#]]f#n]jngd_#gh#cge]f.#Bj#rabf#3#gf\]j_jgf\k]#[gflYaf]jk#Ydk#

malZj]a\af_# _]cge]f.# Lgc# af# W]akl# ak# af# 2024# ]]f# klYjl# _]eYYcl# e]l# `]l# afklYdd]j]f# nYf#

nmd_jYY\k]fkgj]f#af#gf\]j_jgf\k]#j]klY^nYd[gflYaf]jk.#Ea]j#rYd#af#2025#]]f#n]j\]j#maljgd#nYf#cge]f#

oYYj\ggj#`]l#mal]af\]dabc#eg_]dabc#cYf#rabf#ge#gh#nmd_jYY\#l]#[gflYaf]jk#l]#_YYf#d]_]f.#

#

Ff#2024#rabf#gf\]j#Yf\]j]#\]#ngd_]f\]#Bmjgh]k]#YYfZ]kl]\af_]f#_]`gm\]f;#

$! YYfk[`Y^#cd]af]#ng]jlma_]f<#

$! ZjYf\klg^hYkk]f<#

$! YYfk[`Y^#_dY\`]a\kZ]kljab\af_keYl]jaYYd<#

$! af`mmj#ng]jlma_]f<#

$! c <#

$! gf\]j`gm\#ng]jlma_]f<#

$! YYfk[`Y^#n]]_Zgjkl]dk<#

$! YYfk[`Y^#eafa#[gflYaf]jk<#

$! YYfk[`Y^#cd]af]#_]j]]\k[`Yhh]f.#

#

Ff# 2025# rmdd]f# af# a]\]j# _]nYd# \]# Bmjgh]k]# YYfZ]kl]\af_]f# nggj# \]# YYfk[`Y^# nYf# ZYf\]f# ]f#

o]jclma_\jY_]jk#ogj\]f#_]`gm\]f.#

#

@geemfa[Yla]#]f#]\m[Yla]#

OJK#`]]^l#af#eYYjl#2024#\]]d_]fge]f#YYf#\]#dYf\]dabc]#T]]c#nYf#\]#>^nYd#E]d\]f.#Aal#ak#\�#o]]c#

oYYjaf#o]#gfr]#e]\]o]jc]jk#]pljY#af#`]l#rgff]lb]#`]ZZ]f#_]r]l#ge#r]#l]#Z]\Yfc]f#nggj#`mf#afr]l.#

Lgc#da]h]f#]]f#YYflYd#o]l`gm\]jk#]f#g^#jYY\kd]\]f#]]f#\Y_#e]]#e]l#gfr]#OJK-

`]d\]f.# Sggj# `]f#oYk# \al# ]]f#egga]# _]d]_]f`]a\#ge# l]# ra]f# `g]# Z]dYf_jabc# \al#o]jc# ak# ]f#oYl# ]j#

Ydd]eYYd#Zab#cgel#cabc]f.#

#

D]\mj]f\]#`]l#bYYj#`]]^l#OJK#gh#n]jk[`add]f\]#eYfa]j]f#`]l#_]Zjmac#nYf#\]#OJK#>^nYdZ]`]]j#Yhh#

_]hjgeggl.#Aal#e]l#Ydk#\g]d#̀ ]l#klaemd]j]f#nYf#`]l#_]Zjmac#nYf#\]r]#Yhh#ge#Ydlab\#\aj][l#gh#\]#`gg_l]#

l]#rabf#nYf#Y[lm]d]#oabra_af_]f#]f# dYYlkl]#fa]mok.#OJK#`]]^l#`a]j\ggj# af#2024#eYYj#850#YYfnjY_]f#

nggj#]]f#hYha]j]f#n]jka]#nYf#\]#Y^nYdcYd]f\]j#gflnYf_]f.#E]l#YYflYd#Y[la]n]#_]Zjmac]jk# kl]]_#nYf#

71.913#_]Zjmac]jk#]af\#2023#fYYj#104.826#_]Zjmac]jk#]af\#2024.#

A]#j][q[daf_[gY[`]k#`]ZZ]f#af#2024#Zab_]\jY_]f#YYf#\]#SggjbYYjk[`ggfeYYc#_]gj_Yfak]]j\#\ggj#\]#

_]e]]fl]# Pg]kl.# Qab\]fk# \]r]# [YehY_f]# `]ZZ]f# rab# nggjda[`laf_# _]_]n]f# YYf# afogf]jk.# Aal# _af_#

ZabnggjZ]]d\# gn]j# `g]# afogf]jk# `]l# Z]kl]# `mf# `mak`gm\]dabc# Y^nYd# eg]l]f# k[`]a\]f.# JYYj# ggc#

nggjda[`laf_#gn]j#oYl#]j#fm#o]d#]f#fa]l#af#\]#MJA#g^#DCQ#cdacg#`ggjl.##

#

Lh# rYl]j\Y_# 14# k]hl]eZ]j# 2024# `]]^l# OJK# ]]f# km[[]kngdd]# gh]f# \Y_# _]gj_Yfak]]j\# gh# dg[Yla]#

FGkk]dkl]af.# Bj# oYj]f# \]egfkljYla]k# nYf# n]jk[`add]f\]# ng]jlma_]f,# ]]f# af^gjeYla]eYjcl# ]f# ]]f#

jgf\d]a\af_# gh# `]l# j][q[daf_klYlagf.# A]# S]jjmcc]dabc]# SmadfakeYff]f# n]jrgj_\]f# lo]]# ghlj]\]fk#

_]\mj]f\]#\]#\Y_#]f#Z]rg]c]jk#]f#e]\]o]jc]jk#_]fgl]f#nYf#\]#Y[l.#A]#Z]rg]c]jk#oYj]f#]fl`gmkaYkl#

]f#_]�fl]j]kk]]j\#]f#_]fgl]f#nYf#Ydd]k#oYl#]j#l]#ra]f#oYk.#

Ff#2024#rabf#]j#n]jk[`add]f\]# afkljm[la]^adek#]f#]]f#Z]\jab^k^ade#nYf#OJK#_]eYYcl.#Lh#n]jk[`add]f\]#

\Y_]f# ]f# ege]fl]f# da]h# ]j# ]]f# [Ye]jYhdg]_# jgf\# gh# gfr]# dg[Yla]k# ]f# _af_]f# rab# e]]# lab\]fk#

o]jcrYYe`]\]f#af#\]#oabc.#PYe]f#e]l#]]f#j]hgjl]j#^ade\]f#rab#gfr]#o]jcrYYe`]\]f#]f#]]f#YYflYd#

[gdd]_Y(k#o]jcl]#e]]#afl]jna]ok.#A]#afkljm[la]^adek#\]]dl#OJK#gf\]j#Yf\]j]#e]l#`]l#malr]f\Zmj]Ym#

rg\Yl# fa]mo]# e]\]o]jc]jk# Yd# ]]f# Z]]d\# cjab_]f# nYf# OJK,# \]# o]jcrYYe`]\]f# ]f# `]l# _]o]fkl]#

_]\jY_.##

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #15#s#80#

gj_YfakYla]k#ge#]]f#cabcb]# af#\]#c]mc]f# l]#f]e]f.#E]l# j][q[daf_klYlagf# af#?mffac# klgf\#ggc#gh#\]#

hdYffaf_.#E]l#oYk#]]f# d]mc]#]f# d]]jrYe]#\Y_#nggj#\]#caf\]j]f,#\a]#]]f#jgf\d]a\af_#cj]_]f#nYf#\]#

j][q[daf_[gY[`]k#gh#̀ ]l#j][q[daf_klYlagf.#A]#njgdabc]#cdacg-eYk[gll]#n]jo]dcge\]#]dc]#_jg]h#̀ Yjl]dabc.##

A]# j][q[daf_[gY[`]k# rabf# af# 2024# ]]f# Y[la]n]# kYe]fo]jcaf_# _]klYjl# e]l# Zmal]f_]oggf#

# PYe]f# e]l# \]#

j][q[daf_[gY[`]k#_af_]f#r]#`]l#_]khj]c#YYf#e]l#e]fk]f#YYf#\]#\]mj.#W]#\]]d\]f#]]f#MJA-^dq]j#mal#]f#

_Yn]f# mald]_# oYl# fm# o]d# ]f# fa]l# Zab# `]l# MJA# `ggjl.# Wg# `gh]f# o]# _]rYe]fdabc# eaf\]j# Y^c]mj# nYf#

njY[`l]f#l]#nggjcge]f.##

B]f#_g]\]#coYdal]al#af_]rYe]d\#MJA#ak#nYf#_jggl#Z]dYf_#nggj#]]f#]^^][la]n]#j][q[daf_.#>dk#\]#coYdal]al#

nYf#`]l#af_]rYe]d\]#MJA#gfngd\g]f\]#ak,#cYf#\]#njY[`l#Y^_]c]mj\#ogj\]f.#Le#\]#MJA-kljgge#l]#

n]jZ]l]j]f#]f#Y^c]mj#nYf#]]f#njY[`l#l]#nggjcge]f,#ng]j]f#o]#kl]]chjg]^k_]oabk#ra[`l[gfljgd]k#mal.#Ff#

Yhjad#lgl#]f#e]l#Ym_mklmk#2024#da]h#]j#]]f#_]rYe]fdabc#hjgb][l#nYf#\]#_]e]]fl]#?YYjf#]f#OJK#ge#\]#

coYdal]al#nYf#\]#MJA-kljgge#l]#n]jZ]l]j]f.#AYl#\]\]f#o]#gf\]j#Yf\]j]#\ggj#af#lo]]#jgml]oabc]f#nYf#

_]e]]fl]#?YYjf#)af#lglYYd#r]k#jgf\]k*#Ydd]#MJA-

]]f# YYf`Yf_cYYjl.# Aal# cgf# ]]f# af^gjeYla]-# g^# ]]f# jg\]# cYYjl# rabf.# J]l# \]# _]_]n]fk# nYf# \]#

[gfljgd]jgf\]k#cgf\]f#o]#e]l]f#g^#\]#coYdal]al#nYf#\]#MJA-kljgge#af#\]r]#oabc]f#n]jZ]l]j\].#

#

Ff# 2024# ak# OJK# _]klYjl# e]l# ]]f# gf\]jrg]c# ge# \]# o]Zkal]# nYf# OJK# l]# n]jZ]l]j]f# ]f# \a_alYYd#

lg]_Yfc]dabc# l]#eYc]f.#Paf\k#2018#rabf# )k]ea*gn]j`]a\kgj_YfakYla]k#n]jhda[`l#ge#l]#ngd\g]f#YYf#\]#

]ak]f#mal#`]l#Qab\]dabc#?]kdmal#Aa_alYd]#Qg]_Yfc]dabc`]a\#Ln]j`]a\.#Aa_alYd]#lg]_Yfc]dabc`]a\#rgj_l#]jnggj#

\Yl#]]f#o]Zkal]#nggj#a]\]j]]f#_g]\#l]#_]Zjmac]f#ak,#f]l#rgYdk#]]f#_]Zgmo#jgdklg]dlg]_Yfc]dabc#ogj\l#

_]eYYcl.#Aal#genYl;#

\ma\]dabc]#l]ckl]f#\a]#eYcc]dabc#l]#Z]_jabh]f#rabf<#

_g]\#cd]mj[gfljYkl,#rg\Yl#l]ckl]f#d]]kZYYj#Zdabn]f#nggj#e]fk]f#e]l#]]f#nakm]d]#Z]h]jcaf_<#

fYna_Yla]#rgf\]j#emak,#oYYj\ggj#\]#kal]#ggc#e]l#]]f#lg]lk]fZgj\#g^#Yf\]j]#YhhYjYl]f#Z]\a]f\#cYf#

ogj\]f.#

#

?ab#OJK#naf\]f#o]#`]l#mal]jYYj\#ggc#Z]dYf_jabc#\Yl#gfr]#o]Zkal]#lg]_Yfc]dabc#]f#_]Zjmacknja]f\]dabc#

_]kl]d\]#]ak]f.#Aal#Z]l]c]fl#\Yl#kljYck#ggc#e]fk]f#e]l#]]f#Z]h]jcaf_#g^#e]fk]f#\a]#`mdhea\\]d]f#

_]Zjmac]f,#rgYdk#nggjd]]kkg^loYj],#]]f#lg]lk]fZgj\#g^#YYfoabkYhhYjYl]f,#]]fngm\a_#lg]_Yf_#`]ZZ]f#

lgl#Ydd]#af^gjeYla]#gh#gfr]#o]Zkal].##

#

A]#cjaf_dgghoafc]d#nYf#PHP#Plgj]#]f#OJK#`]ZZ]f#gh#\gf\]j\Y_#27#bmfa#\]#`Yf\]f#af]]f#_]kdY_]f#ge#

\]# fg_# ZjmacZYj]# khmdd]f# \a]# Pg]kl]jk# gh# \]# P[`Yfk# oad\]f# afd]n]j]f# ]]f# lo]]\]# cYfk# l]# _]n]f.#

J]\]o]jc]jk#nYf#\]#cjaf_dgghoafc]d#naf_]f#\]#Z]rg]c]jk#nYf#`]l#O][q[daf_klYlagf#gh#]f#Z]c]c]f#g^#

rab# fg_# ZjmacZYj]# khmdd]f# Zab# ra[`# `Y\\]f.# OJK# ]f# cjaf_dggh[]fljme# PHP# Plgj]# klaemd]j]f# `]l#

`]j_]Zjmac#nYf#khmdd]f#]f#Yf\]j]#eYl]jaYd]f,#ge\Yl;#

<#

]]f#cd]af]#Z]mjk<#

.#

#

OJK#`]]^l#af#2024#`]l#_]Zjmac#nYf#kg[aYd#e]\aY#mal_]Zj]a\#ge#afogf]jk#Z]l]j#l]#Z]j]ac]f#]f#Z]omkl#

l]#eYc]f#nYf#Y^nYdk[`]a\af_.#J]l#afl]jY[la]n]#hgklk,#rgYdk#\]#%@gflYaf]j#@`Ydd]f_]%#]f#`]l#eYc]f#nYf#

na\]g(k#n]j_jgl]f#o]#gfr]#ra[`lZYYj`]a\#]f#Z]ljgcc]f`]a\.##

#

Ff#\]#%@gflYaf]j#@`Ydd]f_]%#\Y_]f#o]# afogf]jk#mal#ge#Y^nYd#gh#\]# bmakl]#eYfa]j#l]#k[`]a\]f.#Bdc]#

eYYf\Y_#hgkl]f#o]#]]f#Y^Z]]d\af_#nYf#]]f#hjg\m[l#]f#kl]dd]f#\]#njYY_#oYYj#\al# l`mak`ggjl;#oYYj#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #16#s#80#

`ggjl#\al#l`mak=#>*#j]klY^nYd,#?*#DCQ#g^#@*#MJA.#Ffogf]jk#\]d]f#`mf#Yfloggj\#af#\]#j]Y[la]k.#Lh#njab\Y_#

ngd_l#\]#malkdY_#e]l#]]f#\ma\]dabc]#mald]_#oYYjge#`]l#Y^nYd#af#\a]#kh][a^a]c]#cdacg#`ggjl.#Aal#eYYcl#Y^nYd#

k[`]a\]f#fa]l#Ydd]]f#d]]jrYYe,#eYYj#ggc#d]mc#]f#lg]_Yfc]dabc.#

#

#

Sggj# \]# _]e]]fl]# W]akl# naf\l# ]j# af# 2025# ]]f# n]j\]j]# maljgd# hdYYlk# Zab# `]l# n]jnYf_]f# nYf# gm\]#

gf\]j_jgf\k]#[gflYaf]jk.#Bj#rmdd]f#28#gf\]j_jgf\k]#[gflYaf]jk#ogj\]f#n]jnYf_]f#nggj#fa]mo].#A]r]#

[gflYaf]jk#rabf#gm\]j#\Yf#10# bYYj#]f#oYj]f#fg_#]a_]f\ge#nYf#\]#_]e]]fl].#A]#fa]mo]#[gflYaf]jk#

ogj\]f# ]a_]f\ge# nYf# OJK.# Lgc# rYd# ]j# ]]f# n]jngd_# cge]f# gh# `]l# afklYdd]j]f# nYf# fa]mo]#

lg]_Yf_k[gfljgd]#af#[geZafYla]#e]l#nmd_jYY\k]fkgj]f.#

#

Ff# Ka]mo]_]af# ogj\]f# af# 2025# af# `]l# cY\]j# nYf# `]l# hjgb][l# DLD# ]f# nYfo]_]# \]# ghd]n]jaf_# nYf#

fa]moZgmo#YhhYjl]e]fl]f#50#[gflYaf]jk#_]hdYYlkl.#Bj#rmdd]f#37#[gflYaf]jk#\a]#gm\]j#rabf#\Yf#10#bYYj#

ogj\]f#n]jnYf_]f#nggj#fa]mo]#gf\]j_jgf\k]#[gflYaf]jk.#

#

Ff#_]e]]fl]#?mffac#rYd#]j#]]f#Z]_af#ogj\]f#_]eYYcl#ge#DCQ#afrYe]daf_#Zab#`gg_Zgmo#eg_]dabc#l]#

eYc]f.#

#

A]#Y^\]daf_#[geemfa[Yla]#[gflafm]]jl#af#2025#\]#ngd_]f\]#hjgb][l]f#mal#2024;#\]#dYf\]dabc]#o]]c#nYf#

\]#Y^nYd`]d\]f,#hjgb][l#Z]ljgcc]f#caf\]j]f#]f#\]#MJA#ghlaeYdakYla][YehY_f]k# af#\]#n]jk[`add]f\]#

OJK#_]e]]fl]f.#B]f#j]dYla]^#fa]mo#hjgb][l#af#2025#ak#\]#klaemd]jaf_#nYf#\]#dma]jafrYe]daf_.#Ff#nab^#nYf#

\]# r]k# _]e]]fl]f# ak# `]l# nggj# afogf]jk# eg_]dabc# ge# dma]jk# ]f# af[gflaf]fla]eYl]jaYYd# YhYjl# af# l]#

d]n]j]f.#A]#eYfa]j#nYf#afrYe]d]f#ak#Z]_af#2025#YYf_]hYkl#]f#cYf#fg_#o]d#]]f#[geemfa[Yla]#Zggkl#

_]Zjmac]f.#B]f#Yf\]j#hjgb][l#ak#`]l#gh^jakk]f#nYf#`]l#`ma\a_]#dg_g#]f#\]#dan]-_Yf_#nYf#\]#o]Zkal]#\a]#

ngd\g]l# YYf# Ydd]# ]ak]f# mal# `]l# Qab\]dabc# ?]kdmal# Aa_alYd]# Qg]_Yfc]dabc`]a\# Ln]j`]a\.# Qgl# kdgl# _YYl# \]#

Y^\]daf_#[geemfa[Yla]#n]j\]j#e]l#\]#nggjZ]j]a\af_]f#nggj#`]l#25-bYja_#Z]klYYf#nYf#OJK#\al#bYYj.##

#

#

OJK#o]jcl#kYe]f#e]l#\]#O]_agfYd]#Pg[aYd]#Aa]fkl#af#W]akl#\ggj#`]l#Za]\]f#nYf#o]jc]jnYjaf_khd]cc]f#

YYf#e]fk]f#e]l#]]f#Y^klYf\#lgl#\]#YjZ]a\keYjcl#]f#fa]mocge]jk#af#K]\]jdYf\.#Paf\k#e]\ag#2023#

Z]_]d]a\l#OJK#ggc#]fc]d]#afogf]jk#nYf#\]#_]e]]fl]#Pg]kl.#Ffl]jf#ogj\]f#\]r]#e]\]o]jc]jk#e]l#

km[[]k#Z]_]d]a\#\ggj#]]f#\YYjnggj#njab_]eYYcl]#e]\]o]jc]j#?LO#)?]`]]j#Lh]fZYj]#Omael]*.#Ff#2024#

`]ZZ]f#eg]l]f#[gfklYl]j]f#\Yl#`]l#YYfZg\#nYf#cYf\a\Yl]f#nggj#\]r]#hd]cc]f#r]]j#Z]h]jcl#ak.##

#

#

?ab#n]jnYf_af_#nYf#YhhYjYl]f#]f/g^#eY[`af]k#ogj\l#]j#Ydlab\#_]c]c]f#g^#]j#]]f#]d]cljak[`#Ydl]jfYla]^#

Z]k[`acZYYj# ak.# TYYj# eg_]dabc# k[`Y^^]f# o]# ]d]cljak[`]# YhhYjYl]f# YYf# \a]# ogj\]f# af_]r]l# Zab# \]#

j]afa_af_klYc]f# af#\]#gh]fZYj]# jmael].#?ab# \]#ng]jlma_]f# ak# ]j# af#2024#]]f#Bmjgh]k]#YYfZ]kl]\af_#

_]`gm\]f# oYYjZab# ]j# ]d]cljak[`]# Ydl]jfYla]n]f# rabf# YYf_]Zg\]f# l]f# ghra[`l]# nYf# \]# `ma\a_]#

\a]k]dng]jlma_]f.#Ffea\\]dk#rabf#]j#4#]d]cljak[`]#ng]jlma_]f#l]f#Z]`g]n]#nYf#\]#Y^\]daf_#afrYe]daf_#]f#

2#ng]jlma_]f#nggj#Yd_]e]]f#_]Zjmac#af#Z]kl]ddaf_#_]r]l#o]dc]#af#2025#rmdd]f#ogj\]f#_]d]n]j\.#

#

?ab# \]# afrYe]daf_# rabf# ]j# 2# `qZja\]# ng]jlma_]f# l]f# Z]`g]n]# nYf# `]l# d]\a_]f# nYf# gf\]j_jgf\k]#

[gflYaf]jk#af#_]Zjmac#_]fge]f#af#2024.#

#

Baf\#2024#rabf#]j#n]jc]ff]f\]#_]khj]cc]f#_]o]]kl#ge#af#2025#l]#_YYf#gf\]jrg]c]f#g^#`]l#eg_]dabc#

ak# ge# Zab# \]# afrYe]dea\\]d]f# af# hdYYlk# nYf# fa]mo]# hjg\m[l]f# YYf# l]# k[`Y^^]f,# l]# Z]cabc]f# g^# ]j#

j]^mjZak`e]fl#eg_]dabc#ak#rg\Yl#]j#]]f#d]n]fkn]jd]f_]f\]#h]jag\]#Zab#`]l#afrYe]dea\\]d#gflklYYl.#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #17#s#80#

#

E]l#h]jkgf]]d#nYf#OJK#Z]klYYl#mal#o]jcf]e]jk#]f#malr]f\cjY[`l]f.#A]r]#dYYlkl]#rabf#\]#^d]paZ]d]#k[`ad#

nYf#OJK#eYYj#ggc#]]f#o]jnaf_kcYfYYd.#E]l#cgel#j]_]deYla_#nggj#\Yl#malr]f\cjY[`l]f#Ydk#o]jcf]e]j#

af#\a]fkl#cge]f#nYf#OJK.#

K]l# rgYdk# n]d]# ZjYf[`]k# af# K]\]jdYf\# `]]^l# OJK# ]]f# _jgl]# mal\Y_af_# ge# _g]\# ]f# _]coYda^a[]]j\#

h]jkgf]]d#l]#o]jn]f.#Aal#_]d\l#rgo]d#nggj#nYkl]#o]jcf]e]jk#Ydk#lab\]dabc]#malr]f\cjY[`l]f.#

#

Ff# 2024# ak# n]j\]j# _]o]jcl# YYf# `]l# Z]k[`jabn]f# ]f# oYYj\]j]f# nYf# ^mf[la]k# ngd_]fk# `]l#

^mf[la]oYYj\]jaf_kkqkl]]e#EO21.#>Yf#`]l#]af\]#nYf#2024#dY_#`]l#nggjkl]d#l]j#Z]`Yf\]daf_#Zab#\]#LO.##

#

#

#

Ff# 2024# ak# \]# ]p][mla]cjY[`l# nYf# OJK,# f]l# Ydk# af# 2023# lg]_]fge]f.# OJK# `]]^l# n]jZ]l]jaf_]f#

\ggj_]ng]j\#]f#\an]jk]#egga]#j]kmdlYl]f#f]]j_]r]l.#B]f#cd]af#YYflYd#nggjZ]]d\]f#ogj\l#`a]jgf\]j#

_]fg]e\.#

'! OJK#`Yfl]]jl#]]f#afcgghcYd]f\]j#nggj#\]#YYfZ]kl]\af_]f#]f#Ydd]#_jgl]#YYfZ]kl]\af_]f#\a]#

fg\a_#oYj]f#af#`]l#cY\]j#nYf#j][`leYla_`]a\#rabf#_]klYjl#g^#Y^_]jgf\<#

'! A]#nggjZ]j]a\af_]f# rabf# _]\YYf#ge# afrYe]daf_# nYf# dma]jk#h]j#2025# l]# n]jhdYYlk]f#fYYj#\]#

gh]fZYj]#jmael]#]f#`a]je]]#ak#\]r]#\a]fkln]jd]faf_#Zj]\]j#lg]_Yfc]dabc#nggj#\]#afogf]jk<##

'! PYe]f# e]l# YeZl]dabc]# n]jl]_]foggj\a_]jk# nYf# Ydd]# _]e]]fl]f# rabf# klYhh]f# _]r]l# ge# \]#

malng]jaf_#nYf#`]l#Z]d]a\#l]#`Yjegfak]j]f<#

'! A]#_dY\`]a\kZ]kljab\af_#o]jcl#e]l#jgml]Z]_]d]a\af_kkqkl]]e#oYYj\ggj#]j#Z]l]j]#jgml]k#rabf#

_]eYYcl#]f#j]_aklj]]jl#ogj\l#oYYj#gh#o]dc]#ege]fl#ak#_]kljgga\<#

'! Ff# 2024# ak# nggj# `]l# lo]]\]# bYYj# ]]f# j][`leYla_`]a\kn]jYfloggj\af_# gh_]kl]d\# \ggj# `]l#

Yd_]e]]f#Z]klmmj#oYYjZab#]]f#n]jngd_#ak#_]_]n]f#YYf#\]#af#`]l#bYYj#2023#af_]kdY_]f#o]_.#Sggj#

\]# cge]f\]# bYj]f# rmdd]f# fg_# n]jk[`add]f\]# n]j\]j]# hjg^]kkagfYdak]jaf_kkdY_]f# ogj\]f#

_]eYYcl#ge#fg_#Z]l]j#af#[gfljgd#l]#cge]f<#

'! Lgc#ak#`]l#\a]fkln]jd]faf_k`Yf\n]kl#YYf_]hYkl#]f#_]Y[lmYdak]]j\.#

#

-*/*-,#L]]`bUO\U#POaWa#]^#]`RS#

#

Lh# 16# ^]ZjmYja# 2022# `]]^l# `]l# Yd_]e]]f# Z]klmmj# nYf# OJK# `]l# J]]jbYj]fZ]d]a\khdYf# 2022-2025#

#

#

Ff#2024#rabf#\ggj#OJK#klYhh]f#_]r]l#ge#\]#ZYkak#n]j\]j#gh#gj\]#l]#cjab_]f.#Ff#\]#hYjY_jY^]f#1.3.8#

)gfloacc]daf_# nYf#e]\]o]jc]jk#]f# gj_YfakYla]# OJK# af# 2024*# ]f#1.3.9.# )af_]r]ll]#eYYlj]_]d]f# l]j#

n]jZ]l]jaf_#nYf#\]#]p][mla]cjY[`l*#rabf#\]#Z]dYf_jabckl]#gfloacc]daf_]f#cgjl#kYe]f_]nYl.#Bdc#`Yd^#bYYj#

jYhhgjl]]jl# OJK# YYf# \]# [gdd]_]k# nYf# \]# \]]df]e]f\]# _]e]]fl]f# \]# nggjl_Yf_# nYf# `]l#

n]jZ]l]jljYb][l#ZYkak#gh#gj\].#Sggj#e]]j#_]\]lYadd]]j\]#af^gjeYla]#gn]j#\]#nggjl_Yf_#ogj\l#\]#d]r]j#

n]jo]r]f#fYYj#\]r]#nggjl_Yf_kjYhhgjlY_]k.#

#

Ff#\]#nggjl_Yf_kjYhhgjlY_]#nYf#fgn]eZ]j#2024#k[`jab^l#`]l#\Y_]dabck#Z]klmmj#]]f#gh_YYf\]#dabf#af#`]l#

^mf[lagf]j]f#nYf#OJK#l]#ra]f#]f#l]nj]\]f#l]#rabf#gn]j#\]#hjg_j]kka]#nYf#`]l#n]jZ]l]jhdYf.#T]d#_]d\l#

\Yl# \ggj# dYf_]j]# lab\# fa]l-af_]nmd\]# nY[Ylmj]k,# rgYdk# gh# `]l# _]Za]\# nYf# \]# afl]jf]# [gfljgd]# ]f#

Y\eafakljYla]n]# gj_YfakYla],# kgeea_]# rYc]f# eaf\]j# kf]d# ]^^][l# `Y\\]f# \Yf# oYYj# nggjY^# gh# oYk#

_]j]c]f\.##

Q]_]dabc]jlab\#ak#`]l#nYf#Z]dYf_#l]#Z]fY\jmcc]f#\Yl#`]l#af_]r]ll]#n]jZ]l]jljYb][l#]]f#rYYc#nYf#dYf_]#

Y\]e#ak.#Wg#ak#[mdlmmjgfloacc]daf_#]]f#hjg[]k#nYf#\]#dYf_]#l]jeabf#]f#c]fl#\YYj\ggj#_]]f#]af\\Ylme#

]f# ak#Zdabn]f\#gf\]j#\]#YYf\Y[`l#nYf#`]l#eYfY_]e]fl.#Lgc#\]#Zgj_af_#nYf#\]# afl]jf]#[gfljgd]#]f#

Y\eafakljYla]n]#gj_YfakYla]#n]j_l#[gflafm#YYf\Y[`l#nYf#eYfY_]e]fl#]f#Z]klmmj.! !



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #18#s#80#

(%!>EUEKUEJIR!!
!

8SaZcWb#8SU`]bW\U#S\#LS`O\be]]`RW\U##

Lh# _jgf\# nYf# `]l# ?]kdmal# ?]_jglaf_# ]f# S]jYfloggj\af_# hjgnaf[a]k# ]f# _]e]]fl]f# \a]f]f#

gn]j`]a\kgj_Yf]f#af#\]#Z]_jglaf_#]f#\]#bYYjklmcc]f#]]f#YYflYd#n]jhda[`l]#hYjY_jY^]f#gh#l]#f]e]f.#

Aal#Z]lj]^l#\]#ngd_]f\]#hYjY_jY^]f;##

1.! IgcYd]#`]^^af_]f##

2.! T]]jklYf\kn]jeg_]f#]f#jaka[gZ]`]]jkaf_##

3.! Lf\]j`gm\#cYhalYYd_g]\]j]f##

4.! CafYf[a]jaf_##

5.! ?]\jab^kng]jaf_##

6.! S]jZgf\]f#hYjlab]f##

7.! Djgf\Z]d]a\##

A]#hYjY_jY^]f#1#]f#7#rabf#fa]l#nYf#lg]hYkkaf_#nggj#OJK.##

#

.*- MSS`abO\RadS`[]US\#S\#`WaWQ]PSVSS`aW\U#

#

E]l# o]]jklYf\kn]jeg_]f# ak# _]\]^afa]]j\# Ydk# `]l# n]jeg_]f# nYf# \]# _]e]]fk[`Yhh]dabc]# j]_]daf_#

ge#

`YYj#lYc]f#l]#cmff]f#nggjlr]ll]f.##

#

E]l# o]]jklYf\kn]jeg_]f# ogj\l# Z]hYYd\# \ggj# \]# n]j`gm\af_# lmkk]f# o]]jklYf\k[YhY[al]al# ]f#

OJK#nggj#`]l#n]jkdY_bYYj#eYYj#ggc#nggj#\]#e]]jbYj]fjYeaf_.##

#

.*-*-#MSS`abO\RaQO^OQWbSWb#

#

A]#o]]jklYf\k[YhY[al]al#ogj\l#Z]j]c]f\#mal#\]#hgkl]f;#Yd_]e]f]#j]k]jn],#Z]kl]eeaf_kj]k]jn]#]f#

`]l#_]j]Ydak]]j\]#j]kmdlYYl#fY#Z]kl]eeaf_#)ngd_]fk#gf\]jklYYf\]#j]_]daf_#ak#\]r]#fa`ad*#]f#Z]\jYY_l#

mdlaeg#2024# 217.580.#

#

Sggj# \]# gfloacc]daf_# nYf# \]# o]]jklYf\k[YhY[al]al# n]joabr]f# oab# m# fYYj# \]# gfloacc]daf_# nYf# \]#

j]k]jn]k#Zab#\]#lg]da[`laf_#gh#\]#ZYdYfk.#E]l#Z]klmmj#nYf#OJK#`]]^l#Z]hYYd\#\Yl#ngdd]\a_]#n]jj]c]faf_#

nYf#\]#dYkl]f#hdYYlknaf\l#e]l#\]#\]]df]e]f\]#_]e]]fl]f#e]l#malrgf\]jaf_#nYf#Z]fg]e\]#cgkl]f#

\a]# l]f# dYkl]# nYf# \]# Z]kl]eeaf_kj]k]jn]# ogj\]f# _]ZjY[`l.# Mgkala]n]# j]kmdlYl]f# ogj\]f# Zab#

j]kmdlYYlZ]kl]eeaf_#\ggj#`]l#Z]klmmj#YYf#\]#Yd_]e]f]#j]k]jn]#lg]_]ng]_\#g^#YYf#\]#\]]df]e]f\]#

_]e]]fl]f# mal_]c]]j\.# K]_Yla]n]# j]kmdlYl]f# ogj\]f# n]jj]c]f\# e]l# \]# \]]df]e]f\]# _]e]]fl]f#

nggj#rgn]j#\]r]#fa]l#l]f#dYkl]#_]ZjY[`l#cmff]f#ogj\]f#nYf#\]#Yd_]e]f]#j]k]jn].#E]l#Z]klmmj#`]]^l#

]]f#j]_]daf_#nYkl_]kl]d\#e]l#\]#e]l`g\]#nYf#l]jm_Z]lYdaf_#nYf#`]l#j]kmdlYYl.#
!

.*-*.#HWaWQ]&a##

#

SYfY^#`]l#n]jkdY_bYYj#2023#ak#_]cgr]f#nggj#]]f#fa]mo]#eYfa]j#nYf#a\]fla^a[]j]f#]f#Z]k[`jabn]f#nYf#\]#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #19#s#80#

e]l`g\]#J>MDLLA3.#Sggj#`]l#

ak#\YYjZab#]]f#n]]d_]Zjmacl]#e]l`g\].#E]l#klYYl#nggj#J]fk]f,#>hhYjYlmmj,#Mjg_jYeeYlmmj,#D]_]n]fk,#

Lj_YfakYla],#Le_]naf_#]f#Aa]fkl]f.#Aal#rabf#\]#n]jk[`add]f\]#afnYdk`g]c]f#ge#fYYj#Z]\j]a_af_]f#]f#

-k[gj]#gh# ]]f# k[`YYd# nYf# 1-5# ]f# ]]f#

aehY[l-k[gj]#gh#]]f#k[`YYd#nYf#1-5.#Ral#\]#[geZafYla]#cYfk#+#aehY[l#ngd_l#]]f#dYY_,#ea\\]d#g^#`gg_#

jaka[g.#M]

#ZabnggjZ]]d\#

]]f#n]jr]c]jYYj*#g^#\Yl#Z]kdgl]f#ogj\l#ge#`]l#jaka[g#l]#Y[[]hl]j]f#)Ydk#eala_]j]f\]#eYYlj]_]d]f#l]#

n]]d#_]d\#g^#l]n]]d#afkhYffaf_#_YYl#cgkl]f*.##

#

oYYj\]#YYf#`]l#]af\]#nYf#2024#ak#lg]_]ng]_\#

YYf#\al#gn]jra[`l.#

HWaWQ]&a#HDE# ## HWaWQ]eOO`RS#.,./# HWaWQ]eOO`RS#.,.0#

W\dOZaV]SYS\# 7O\bOZ# COOU# DWRRSZ# ?]]U# COOU# DWRRSZ# ?]]U#
# #

OQQS^bOPSZ# ]\USeS\ab# ]\OQQS^bOPSZ# OQQS^bOPSZ# ]\USeS\ab# F\OQQS^bOPSZ#

J]fk# 29# 16# 10# 3# 19# 10# -#

>hhYjYlmmj# 6# 6# -# -# 6# -# -#

Mjg_jYeeYlmmj# 4# 2# 2# -# 2# 2# -#

D]_]n]fk# 9# 7# 2# -# 9# -# -#

Le_]naf_# 8# 3# 5# -# 7# 1# -#

Lj_YfakYla]# 7# 5# 2# -# 5# 2# -#

Aa]fkl]f# 5# 2# 3# -# 2# 3# -#

Baf\lglYYd# 68# 41# 24# 3# 50# 18# -#

!

Ff#2024#rabf#]]f#YYflYd#eYYlj]_]d]f#_]fge]f#g^#af_Yf_#_]r]l#ge#\]#jaka[goYYj\]f#l]#n]jdY_]f,#`a]jZab#

\a]#gn]jZdab^l#af#n]]d#_]nYdd]f#ak#n]jdYY_\.#Ea]j\g

#

Wg#ogj\l#af#\]#o]jcgn]jd]__]f#nggj#\]#Zmal]f\a]fkl#e]\]o]jc]jk#kljm[lmj]]d#YYf\Y[`l#_]_]n]f#YYf#

n]ada_#o]jc.#Paf\k#N3#nYf#2024#ak#]j#o]]j#]]f#H>J#e]\]o]jc]j#af#\a]fkl,#`a]j\ggj#ak#]j#e]]j#YYf\Y[`l#

nggj#n]ada_#o]jc]f#]f#ak#\]#Z]j]a\`]a\#lgl#`]l#e]d\]f#nYf#gfn]ada_]#kalmYla]#lg]_]fge]f#ge\Yl#\]r]#

o]]j#ogj\]f#gh_]hYcl#ge#kljm[lmj]]d#YYf#l]#hYcc]f.##

Lgc# `]l# _]Zjmac# nYf# \]# egZa]d]# l]d]^ggf# lab\]fk# `]l# jab\]f# ogj\l# j]_]deYla_# gh# \]# o]jcndg]j#

e]fk]dabc#_]\jY_.##
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GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #25#s#80#

.*0## 8SR`WXTad]S`W\U##

#

.*0*-#DOObaQVO^^SZWXYS#dS`O\be]]`RSZWXYVSWR#

#

B]f#\mmjrYe]#]f#egga]#d]]^o]j]d\.#AYl#oadd]f#o]#Ydd]eYYd.#A]#jabckgn]j`]a\#klmmjl#`a]j#ggc#gh#e]l#

`]l#\g]d#\Yl#K]\]jdYf\#af#2050#ngdd]\a_#[aj[mdYaj#ak.#OJK#n]jnmdl#af#\]#j]_ag#\YYjaf#]]f#Y[la]n]#jgd.#Tab#

rabf# ]]f# eYYlk[`Yhh]dabc]# ]f# affgnYla]n]# gf\]jf]eaf_# \a]# gh# nggjmalklj]n]f\]# oabr]# Y^nYd# ]f#

_jgf\klg^^]f# afrYe]dl.# AYYjfYYkl# r]ll]f# oab# gfk# [gflafm# af# nggj# ]]f# k[`gf],# `]d]# ]f# n]ada_]#

Zmal]fjmael].#Lh#\]r]#oabr]#d]n]jl#OJK#]]f#Zab\jY_]#YYf#]]f#egga]#]f#\mmjrYe]#d]]^ge_]naf_.#

#

.*0*.#IO[S\eS`YW\U+`SUW]\OZS#USP]\RS\VSWR##

#

JYYlk[`Yhh]dabc]# n]jYfloggj\]dabc`]a\# cgel# lgl# malaf_# af# \]# kYe]fo]jcaf_# nYf# OJK#e]l# Yf\]j]#

hYjlab]f,#oYYjgf\]j;##

'! hYjlab]f#\a]#Z]ljgcc]f#rabf#Zab#`]l#Z]`]]j#nYf#\]#gh]fZYj]#jmael]f,#rgYdk#_jg]fYYff]e]jk,#

`Yf\`Ynaf_,#gh]fZYj]#o]jc]f,#oYl]jk[`Yh,#cjaf_dggh[]fljY#af#\]#\]]df]e]f\]#_]e]]fl]f#

]f#kg[aYd]#o]jcnggjra]faf_]f<##

'! hYjlab]f#\a]#Z]ljgcc]f#rabf#Zab#\]#hYjla[ahYla]o]l_]naf_#\ggj#`]l#YYfZa]\]f#nYf#hYjla[ahYla]#

o]jchdYYlk]f<#

'! Y^nYdnjab]#k[`gd]f<#

'! Zmmjln]j]fa_af_]f/oabcZmj]Ymk.##

##

J]l# \]r]# hYjlab]f# ogj\l# kYe]f_]o]jcl# g^# kYe]fo]jcaf_# _]rg[`l# Zab# `]l# g.Y.# ZdY\-# ]f# ro]j^Y^nYd#

ghjmae]f,#afrYe]d]f#gm\#hYha]j#]f#hYjla[ahYla]#Zab#`]l#n]jZ]l]j]f#nYf#\]#coYdal]al#nYf#\]#gh]fZYj]#

jmael].##

Aggj#\]r]#kYe]fo]jcaf_#gflklYYl#]j#n]jZaf\af_#e]l#\]#kYe]fd]naf_#af#\]#j]_ag.#OJK#n]jrgj_l#ggc#

nggjda[`laf_#YYf#k[`gda]j]f.#?ab#_]e]]fl]dabc]#]n]f]e]fl]f/Y[lanal]al]f#cYf#OJK#rgj_#\jY_]f#nggj#

]]f#_g]\]#Y^nYdnggjra]faf_#]f#fY#Y^dggh#\]#dg[Yla]#o]]j#k[`ggf#ghd]n]j]f.#

#

.*0*/#DWZWSc##

#

OJK#naf\l#\mmjrYYe`]a\#Z]dYf_jabc#]f#o]jcl#[gflafm#YYf#`]l#n]jcd]af]f#nYf#rabf#aehY[l#gh#`]l#eada]m.#

Lfk#eada]meYfY_]e]flkqkl]]e#`]dhl#gfk# `a]jZab# ]f# ak# _][]jla^a[]]j\# ngd_]fk# FPL# 14001;2015,# ]]f#

fgje#\a]#bYYjdabck#ogj\l#_][gfljgd]]j\#\ggj#]]f#]pl]jf]#hYjlab.##

#

Le#\al#_g]\#l]#[g�j\af]j]f#ak#`]l#nYf#Z]dYf_#\Yl#\al#_g]\#_]Zgj_\#]f#YYf_]bYY_\#ogj\l#nYfmal#\]#

gj_YfakYla].# Ff#k]hl]eZ]j#2024# ak#fY#]]f# dYf_]#o]jnaf_#\]#fa]mo]#H>J#^mf[lagfYjak#Z]_gff]f.#A]#

]]jkl]#j]kmdlYl]f#gh#`]l#_]Za]\#nYf#Z]omklogj\af_#Z]_aff]f#ra[`lZYYj#l]#ogj\]f.##

#

KYYkl#@L2#j]\m[la]#gh#\]#]a_]f#Z]\jab^kng]jaf_#\jYY_l#OJK#af#Z]dYf_jabc]#eYl]#Zab#YYf#@L2#j]\m[la]#

\ggj#`]l#_]k[`]a\]f#afrYe]d]f#nYf#Y^nYd.#Aggj#Y[la]n]#Y\nak]jaf_#YYf#\]#\]]df]e]f\]#_]e]]fl]f#

_]]^l#OJK#afnmddaf_#YYf#`YYj#e]\]n]jYfloggj\]dabc`]a\#nYf#\mmjrYYe#Y^nYdZ]`]]j.##

#

-ge_]naf_kn]j_mffaf_,#\a]#gh#

l]jeabf# ogj\l# ge_]r]l# fYYj# \]# Le_]naf_ko]l.# A]r]# fa]mo]# o]l# Zj]f_l# n]jYf\]jaf_]f# af#

n]j_mffaf_]f# ]f# eada]mj]_]dk,# ]f# OJK# rgj_l# ]jnggj# \Yl# o]# `a]j# lab\a_# gh# afkh]d]f.# Wg# Zdabn]f# o]#

ngd\g]f#YYf#\]#o]l#�f#r]ll]f#o]#klYhh]f#ja[`laf_#]]f#\mmjrYe]j]#lg]cgekl.#

#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #26#s#80#

.*0*0#GS`a]\SSZ##

#

OJK# `][`l# _jgl]# oYYj\]# YYf# _g]\# o]jc_]n]jk[`Yh.# OJK# `]]^l# ]]f# Y[la]n]# LO# \a]# fYmo# ogj\l#

Z]ljgcc]f# Zab# \]# Z]\jab^kng]jaf_# ]f# Z]d]a\kngjeaf_# nYf# OJK.# Aggj# Z]_]d]a\af_# ]f# k[`gdaf_#ogj\l#

_]klj]]^\#h]jkgf]]d#Zj]]\#afr]lZYYj#l]#`gm\]f#oYYj\ggj#\ggjkljgeaf_#cYf#hdYYlknaf\]f#fYYj#Yf\]j]#

lYYcn]d\]f.##

Sggj#]]f#_g]\#^mf[lagf]j]f#nYf#\]#gj_YfakYla]#rgj_]f#o]#ggc#nggj#]]f#_g]\]#Z]e]fkaf_;#\]#bmakl]#

e]\]o]jc]jk# gh# \]# bmakl]# hd]c.# Aal# Z]l]c]fl# gf\]j# e]]j# \Yl# o]# Z]k[`acc]f# gn]j# nYce]fk]f,#

oYYj\ggj# o]# nYfr]d^khj]c]f\# ngd\g]f# YYf# \]# o]ll]dabc]# n]j]akl]f.# A]# e]\]o]jc]jk# rabf# r]d^#

n]jYfloggj\]dabc# nggj# \]# bmakl]# afr]lZYYj`]a\,# fm# ]f# af# \]# lg]cgekl.# A]# o]jc_]n]j# gf\]jkl]mfl,#

[gY[`l#]f#^Y[adal]]jl#\al#naY#\]#d]a\af__]n]f\]f.##

OJK# `]]^l# ]]f# nYkl]# ^gjeYla]# \a]# af# n]j`gm\af_# klYYl# lgl# `]l# kljm[lmj]d]#o]jcYYfZg\.#AYYjfYYkl#

Z]k[`acl#OJK#gn]j#]]f#^d]paZ]d]#k[`ad.#Ea]je]]#cYf#^dm[lmYla]#af#`]l#o]jcYYfZg\#ogj\]f#gh_]nYf_]f.##

#

A]#e]\]o]jc]jk#Z]k[`acc]f#gn]j#\]#bmakl]#c]ffak#]f#[geh]l]fla]k#ge#\]#lYc]f#gh#`]l#bmakl]#fan]Ym#

mal# l]#ng]j]f.#TYYj#fg\a_#rabf#rab#Zj]\]j# afr]lZYYj#\Yf#Ydd]]f#`mf#]a_]f#nYc_]Za]\.#W]#`]ZZ]f#]]f#

hjg^]kkagf]d]#]f#\a]fkln]jd]f]f\]#`gm\af_#]f#OJK#rgj_l#\Yl#\]#e]\]o]jc]jk#rabf#_]ljYaf\#gh#\]#

Z]fg\a_\]#nYYj\a_`]\]f##

Baf\#2024#rabf#]j#178#)`]Y\[gmfl*#/#168#CQB#o]jcf]e]jk#o]jcrYYe#nggj#OJK;#53#o]jc]f#]j# af#\]#

Zaff]f\a]fkl# ]f# 125# af# \]# Zmal]f\a]fkl.# A]# n]j`gm\af_# eYf-njgmo# ak# 146# eYf# ]f# 32# njgmo.# A]#

njgmo]f# rabf# e]l# fYe]# o]jcrYYe# af# \]# Zaff]f\a]fkl.# Ff# 2024# rabf# 40# fa]mo]# e]\]o]jc]jk#

af_]kljgge\#]f#`]ZZ]f#12#e]\]o]jc]jk#\]#gj_YfakYla]#n]jdYl]f.#A]#_]ea\\]d\]#d]]^lab\#ak#48,4#bYYj.##

D]ea\\]d\#ak#]j#af#2024#khjYc]#nYf#]]f#ra]cl]n]jrmaeh]j[]flY_]#nYf#7,25&,#af#2023#oYk#\al#6,89&.##

EYdn]jo]_]#2024#ak#naY#]]f#YYfZ]kl]\af_#Wgj_#nYf#\]#WYYc#\]#Z]\jab^k_]rgf\`]a\k\a]fkl#nYf#OJK#

_]ogj\]f.#

#

.*0*1#=W\O\QWoZS#]`UO\WaObWS#

#

OJK#`]]^l#\]#^mf[la]k#nYf#[gfljgd#]f#^afYf[a�d]#Y\eafakljYla]#YhYjl#gf\]j_]ZjY[`l#af#\]#gj_YfakYla].#

D]\mj]f\]#`]l# bYYj# ak#_][gfklYl]]j\#\Yl#`]l#Z]_jglaf_khjg[]k,#]f#\YYje]]#\]#Z]_jglaf_,#fa]l#nYf#

ngd\g]f\]#coYdal]al#ak.#J]\]#`a]j\ggj#oYk#\]#\ggj#`]l#Z]klmmj#_g]\_]c]mj\]#Z]_jglaf_#2024.02#fa]l#

Z]k[`acZYYj#nggj#\]r]#bYYjn]jkdY__]naf_.#AYYjfYYkl#oYk#]j#af#2024#_]]f#^afYf[a�d]#]f#fa]l-^afYf[a�d]#

eYfY_]e]fl-#]f#klmmjaf^gjeYla]#Z]k[`acZYYj.#Qg]f#\Yl#dYYlkl]#_][gfklYl]]j\#oYk#`]]^l#\]#^afYf[a�d]#

Y^\]daf_#]]f#hjgb][l#_]klYjl#oYYjZab#\]#^afYf[a�d]#Y\eafakljYla]#Yf\]jk#ak#ngje_]_]n]f.#SYfY^#e]\ag#

N2#2025#`]ZZ]f#Zm\_]l`gm\]jk#\ggj#ea\\]d#nYf#?F#\Yk`ZgYj\k#afra[`l#af#\]#j]YdakYla].#Aggj\Yl#\]#

Z]_jglaf_#fg_#fa]l#af#\al#^gjeYl#ak#ngje_]_]n]f#rabf#]j#af#`]l#Z]_af#nYf#`]l#bYYj#fg_#_]]f#Zm\_]ll]f#

Z]k[`acZYYj#nggj#\]#Zm\_]l`gm\]jk#]f#`]l#eYfY_]e]fl.#

#

.*0*2#;cc`gOO[#eS`YS\##

#

>dk# nYfr]d^khj]c]f\]# kYe]fo]jcaf_khYjlf]j# nYf# \]# _]e]]fl]f# gf\]jrg]cl# OJK# nggj# o]dc]#

eYYlk[`Yhh]dabc]#gh_Yn]f#OJK#\]#cge]f\]#bYj]f#klYYl#]f#o]dc]#affgnYla]k#\YYjnggj#fg\a_#rabf.#A]fc#

nYdnjab]# k[`gd]f,# n]ada_]#

Zmal]fjmael]f#]f#j]\m[la]#nYf#@L2-malklggl.#TYl#rabf#\]#Z]d]a\k\g]dkl]ddaf_]f#nYf#\]#_]e]]fl]f#]f#

oYl#ak#\]#hgkala]#]f#lg]_]ng]_\]#oYYj\]#nYf#OJK#Zab#`]l#j]Ydak]j]f#nYf#\]r]#\g]d]f=#

OJK#ngd_l#\]#gfloacc]daf_]f#gh#\]#eYjcl#nYf#Y^nYd#]f#j]afa_af_#fYmo_]r]l#]f#hYkl#fa]mo]#l][`fa]c]f#

g^# o]jce]l`g\]f,# o]dc]# ]]f# n]jZ]l]j\# j]kmdlYYl# ghd]n]j]f# gh# ^afYf[a]]d-# ]f/g^# eada]m_]Za]\,# rg#

khg]\a_#eg_]dabc#lg]#af#`YYj#Z]\jab^kng]jaf_.#>dk#nggjZ]]d\#`]]^l#OJK#af#2023#e]]_]o]jcl#YYf#]]f#

hjg]^#nggj#`]l#_]k[`]a\]f#afrYe]d]f#nYf#af^dYlYZd]k#gh#\]#j][q[d]klYlagfk.###

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #27#s#80#

Bfc]d]#_]cgr]f#ja[`laf_]f#\]#Y^_]dgh]f#bYj]f;#

)! afn]kl]j]f#af#rgff]hYf]d]f<#

)! afklYdd]j]f#nYf#d]\n]jda[`laf_<##

)! o]jc]f#gh#Z]]d\Z]kl]c#nggj#gfcjma\#]f#ro]j^Y^nYd<###

)! gfcjma\Z]kljab\af_#e]l#\mmjrYe]#`]]l#oYl]j#l][`fa]c<#

)! afrYe]d]f#e]l#rabdY\]j#af#kl]\]dabc#_]Za]\<#

)! afrYe]d]f#nYf#Y^nYd#nYf#`gg_Zgmo#e]l#gf\]j_jgf\k]#[gflYaf]jk<#

)! afng]jaf_#nYf#`]l#@gflYaf]j#JYfY_]e]fl#Pqkl]]e#)@JP*<#

)! afkljgge#nYf#ng]jlma_]f#YYf_]\j]n]f#gh#Zag_Yk#g^#]d]cljY#]f#oYYj#`]l#cgf#gh#Zag#\a]k]d<##

)! OJK#ngd_l#\]#kalmYla]#af#\]#eYjcl#]f#rYd#oYYj#`]l#cYf#]f#oYYj#fg\a_#Ydk#kdaee]#ngd_]j#Y[l]j]f<#

)! eYYlj]_]d]f#l]j#Z]ngj\]jaf_#nYf#\]#[aj[mdYaj]#][gfgea].##

#

.*0*3#;cc`gOO[#W\Y]^S\#

#

AmmjrYYe# afcgh]f# ak# `]l# j]c]faf_# `gm\]f# e]l# eada]m-# ]f# kg[aYd]# Ykh][l]f# af# Ydd]# ^Yk]f# nYf# `]l#

afcgghhjg[]k.#?ab#eada]mYkh][l]f#_YYl#`]l#ge#`]l#]^^][l#nYf#]]f#hjg\m[l,#\a]fkl#g^#o]jc#gh#`]l#eada]m,#

ZabnggjZ]]d\#\ggj#]f]j_a]#g^#eYl]jaYYd_]Zjmac.#?ab# kg[aYd]#

caf\]jYjZ]a\#g^#e]fk]fj][`l]f.#OJK#n]jrgj_l#YYfZ]kl]\af_]f#nggj#\]#YYfk[`Y^#nYf#`gg^\rYc]dabc#

\mmjrYe]#hjg\m[la]ea\\]d]f#ngd_]fk#\]#_]kl]d\]#]ak]f#af#\]#Bmjgh]k]#o]l_]naf_.!!
!

.*0*4#F`UO\WaObWS##

#

Le#OJK#lg]cgeklZ]kl]f\a_#l]#eYc]f,#oYk#`]l#fgg\rYc]dabc#\]#gj_YfakYla]-afja[`laf_#l]#n]jZ]l]j]f.#

A]#afja[`laf_#nYf#\]#gj_YfakYla]#ngd_\]#dg_ak[`#mal#\]#klmjaf_khjaf[ah]k#)ljYfkhYjYfl,#Z]ljgmoZYYj#]f#

j]c]fk[`Yh#Y^d]__]f*#]f#gj\]faf_khjaf[ah]k# ))Z]*klmj]f\],#hjaeYaj]#]f#gf\]jkl]mf]f\]#hjg[]kk]f,#

fa]mo]#afja[`laf_#eg]l#Zab\jY_]f#YYf#]^^a[a�fla],#ljYfkhYjYfla]#]f#o]f\ZYYj`]a\#nYf#\]#gj_YfakYla].#

E]l#mal_Yf_khmfl#nggj#\]#gj_YfakYla]-afja[`laf_# ak#gfk#o]jc# rg#]^^][la]^#]f#]^^a[a�fl#eg_]dabc#mal# l]#

ng]j]f#nYfmal#`]l#h]jkh][la]^#nYf#\]#afogf]jk,#gh\jY[`l_]n]jk#]f#]a_]fYj]f.##

SYfY^# 1# bYfmYja# 2024# ak# \]# fa]mo]# gj_YfakYla]kljm[lmmj# nggj# OJK# nYf# cjY[`l.# B]j\]j# `]]^l# \]#

gf\]jf]eaf_kjYY\##af_]kl]e\#e]l#\]r]#gj_YfakYla]kljm[lmmj.#

#

.*0*5#@\T]`[ObWSd]]`gWS\W\U##

#

Ff2024# rabf# \an]jk]# F@Q# hjgb][l]f# km[[]kngd# Y^_]jgf\.# Bj# rabf# af`gm\]dabc]# oabra_af_]f# \ggj_]ng]j\#

Zaff]f#\]#kqkl]e]f#nYf#OJK#oYYjgf\]j#\]#`]jafja[`laf_#nYf#\]#^afYf[a�d]#Y\eafakljYla]#af#>C>P#]f#

]j#ak#]]f#ZYkak#_]d]_\#nggj#\]#aehd]e]flYla]#nYf#]]f#gj\]jkqkl]]e#)3#oYq#eYl[`af_*.#Lgc#rabf#\an]jk]#

EO#hjg[]kk]f#af#>C>P#n]jZ]l]j\#]f#_]YmlgeYlak]]j\#oYYjgf\]j#Lf#]f#g^^#ZgYj\af_,#Wgj_#nYf#\]#WYYc#

]f#\]#A][dYjYla]eg\md]#]f# ak#`]l#Rj]fj]_akljYla]#hjg[]k#Zaff]f#>C>P#]f#21NR?W#_]ghlaeYdak]]j\.#

AYYjfYYkl# ak#\]#ea_jYla]#fYYj#Q]Yek#_]j]Ydak]]j\# )nYfmal#]]f#gm\]#P`Yj]hgafl#ge_]naf_*#]f# ak#\]#

YmlgeYlak]jaf_#nYf#`]l#Ag[me]fleYfY_]e]fl#/#>j[`a]^#hjg[]k#af#af_]ja[`l.#

S]j\]j#ak#`]l#hjg[]k#jgf\ge#affYe]#]f#mal_a^l]#nYf#\]na[]k#_]ghlaeYdak]]j\#]f#ak#]j#]]f#^mf[la]eYljap#

gh_]kl]d\#l]j#nggjZ]j]a\af_#gh#̀ ]l#_]Ymlgjak]]j\#lg]c]ff]f#nYf#j][`l]f#]f#\]na[]k#YYf#e]\]o]jc]jk#

gh#ZYkak#nYf#̂ mf[la]k.#Le#\al#n]j\]j#l]#YmlgeYlak]j]f#ogj\l#af#2025#gf\]jrg[`l#oYl#\]#eg_]dabc`]\]f#

rabf#ge#\]#>[lan]#Aaj][lgjq#naY#V\]fla[#l]#cghh]d]f#YYf#\]#^mf[la]hjg^a]d]f#Zaff]f#>C>P.#

?gn]f_]fg]e\]#hjgb][l]f#`]ZZ]f#ggc#YYf#`]l#da[`l#_]ZjY[`l#\Yl#]j#n]]d#jmael]#nggj#n]jZ]l]jaf_#ak#

e]l# fYe]# gh# `]l# kfabndYc# nYf# af^gjeYla]eYfY_]e]fl# ]f# \]# Z]`]]jkaf_# ]f# [gfljgd]# nYf# \]# OJK#

Z]\jab^khjg[]kk]f.# AYYjge# rabf# af# 2025# o]\]jge# \an]jk]# hjgb][l]f# _]hdYf\# e]l# Ydk# \g]d# ge# \]#

af^gjeYla]nggjra]faf_#Z]l]j#l]#cmff]f#Z]`]]jk]f.##

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #28#s#80#

Ff#2025#ogj\]f#e]l#fYe]#\]#ngd_]f\]#)\]]d*hjgb][l]f#_]j]Ydak]]j\;#

1.! Ffja[`l]f#>C>P#Lj\]jeYfY_]e]fl#)3#oYq#eYl[`af_*.#

2.! Lf#]f#L^^#ZgYj\]f#n]j\]j#YmlgeYlak]j]f#ngd_]fk#^mf[la]eYljap#e]l#Z]lj]ccaf_#lgl#V\]fla[.#

3.! FQPJ#hjgb][l#e]l#Ydk#\g]d#ge#\]#FQ#nYf#OJK#rg#l]#gj_Yfak]j]f#\Yl#\]#hjg[]keYla_]#YYfklmjaf_#nYf#

FQ#Z]`]]j#eYpaeYYd#ak#_]YmlgeYlak]]j\.#WgYdk;#

'! @JA?# gh# gj\]# )Ydd]# `Yj\oYj]# ]f# kg^loYj]# [gehgf]fl]f# _]j]_aklj]]j\# af# Qgh\]kc# gh#

h]jkggfkfan]Ym#]f#nggjjYY\dg[Yla]*.#

'! Cmf[lagf]]d#Z]`]]j#nYf#OJK#F@Q#c]jfkqkl]e]f#mal_]o]jcl#]f#_]�ehd]e]fl]]j\.#

'! CgjeYla],#?]d]a\,#?m\_]l#]f#Mjg[]kk]f#FJ#]f#FQ#_]Zgj_\#]f#_][geemfa[]]j\.#

'! FQ#Yj[`al][lmmj#gh#gj\]#)Yhhda[Yla]dYf\k[`Yh#]f#Z]k[`jabnaf_#nYf#afl]j^Y[]k,#ogjc^dgok*.#

'! LhlaeYdakYla]#maljgd#Fflmf]#]f#HKLU.#

4.! Ff^gjeYla]nggjra]faf_# gh# ZYkak# nYf.# af^gjeYla]Z]`g]^l]# n]jlYd]f# fYYj# HMF# \Yk`ZgYj\# af# ?F#

ge_]naf_.#

5.! B?>#cghh]daf_#j]Ydak]j]f#e]l#OLS>#]f#>SO#]f#hjg[]k#>^nYdj]_akljYla]#ghlaeYdak]j]f.#

6.! Ffja[`laf_#OJK#Mjg\m[l#]f#Aa]fkl]f#@YlYdg_mk#)MA@*#Zaff]f#Qgh\]kc#nggj#afl]jf]#kljggedabfaf_#

nYf#e]d\af_]f#]f#n]jZ]l]jhmfl]f.#

7.! PlYjl#aehd]e]flYla]#?FL#/#FPL27001.#

#

.*1#HSZObWSPSVSS`+LS`P]\RS\#^O`bWXS\##

#

Bj# rabf# _]]f# n]jYf\]jaf_]f# _]o]]kl# af# \]# j]dYla]# e]l# \]# `makZYfca]j# ]f# n]j\]j# o]jcl# OJK# gh#

kljYl]_ak[`#fan]Ym#Yd#]fa_]#lab\#kYe]f#e]l#kla[`laf_#FfcgghZmj]Ym#Ja\\]f#K]\]jdYf\.#Ea]jgf\]j#ngd_l#

]]f#lg]da[`laf_#gh#\]r]#hYjlab.#

#

F\RS`eS`^## J]SZWQVbW\U##

Ag]d## E]l#Z]`Yd]f#nYf#^afYf[a�d],#coYdalYla]n]#]f#hjg[]keYla_]#nggj\]d]f#\ggj#

hjg^]kkagfYdak]jaf_#nYf#\]#afcggh-#]f#YYfZ]kl]\af_k^mf[la].#AYYjfYYkl#ak#

\]#gf\]jkl]mfaf_#Z]\g]d\#l]j#Zgj_af_#nYf#`]l#lab\a_#\g]f#nYf#j][`leYla_]#

afcgh]f,#e]l#fYe]#Zab#_jgl]#[gfljY[l]f#\a]#YYfZ]kl]]\#eg]l]f#ogj\]f.##

#

A]]df]e]jk## D]e]]fl]#\]#?adl,#_]e]]fl]#FGkk]dkl]af,#_]e]]fl]#I]mk\]f,#_]e]]fl]#

Jgd]fdYf\]f,#_]e]]fl]#Jgfl^ggjl,#_]e]]fl]#P[`]jh]fr]]d,#_]e]]fl]#

_]e]]fl]#Sab^`]]j]fdYf\]f,#_]e]]fl]#Tgm\]fZ]j_,#_]e]]fk[`Yhh]dabc]#

j]_]daf_#>nj]k,#_]e]]fk[`Yhh]dabc]#j]_]daf_#OJK,#O]_agfYd]#Pg[aYd]#

Aa]fkl#Hjgee]#Oabf#E]mn]djm_.##

#

Lh]fZYYj#Z]dYf_## O][`leYla_#]f#ljYfkhYjYfl#afcgh]f#]f#YYfZ]kl]\]f.##

#

?]klmmjdabc#?]dYf_## E]l#Z]klmmj#Z]klYYl#mal#\]#_]e]]fl]k][j]lYjakk]f#nYf#\]#kYe]fo]jc]f\]#

_]e]]fl]f.#SYfmal#OJK#ak#`a]jaf#\]#k][j]lYjak-\aj][l]mj#

n]jl]_]foggj\a_\.#

CafYf[a]]d#Z]dYf_##

O]kmdlYYl## A]#_]jYYe\]#dYkl]f#ogj\]f#_]\]cl#\ggj#\]#\]]df]e]jkZab\jY_]f#)SYkl]#

?ab\jY_]#S]j_g]\af_#]f#]]f#DYjYfla]#Ler]l#>^fYe]*.#M]j#kYd\g#ak#`]l#

j]kmdlYYl#0.##

#

o]]jklYf\kn]jeg_]f##

D]]f#n]j`gg_\#jaka[g.##

!

!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #29#s#80#

Lh_]eYYcl#l]#Pg]kl#]f#nYkl_]kl]d\#\ggj#`]l#>d_]e]]f#?]klmmj#gh#9#bmda#2025,#

E]l#AY_]dabck#?]klmmj#nYf#OJK,#

#

#

A]#k][j]lYjak,# # # # # # # # A]#nggjrall]j,#

#

#

#

! !

DennS_10348
Tekstvak
Was getekend 

DennS_10348
Tekstvak
Was getekend 



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #30#s#80#

#

#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #31#s#80#

8EEUUIOIRMRK!(&(*!
#

# #



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #32#s#80#

!

>d_]e]f]#_jgf\kdY_]f#nggj#oYYj\]jaf_#]f#j]kmdlYYlZ]hYdaf_##

A]#bYYjj]c]faf_#ak#gh_]kl]d\#e]l#afY[`lf]eaf_#nYf#\]#nggjk[`ja^l]f#rgYdk#gh_]fge]f#af#`]l#?]kdmal#

?]_jglaf_#]f#S]jYfloggj\af_#hjgnaf[a]k#]f#_]e]]fl]f#)??S*#]f#\]#^afYf[a�d]#n]jgj\]faf_#]p#Yjlac]d#

212#D]e]]fl]o]l#oYYjaf#\]#j]_]dk#nggj#`]l#^afYf[a�d]#Z]d]a\#]f#\]#j]_]dk#nggj#`]l#^afYf[a�d]#Z]`]]j#

]f#nggj#\]#afja[`laf_#nYf#\]#^afYf[a�d]#gj_YfakYla]#rabf#nYkl_]kl]d\.##

#

>d_]e]f]#_jgf\kdY_]f#nggj#`]l#ghkl]dd]f#nYf#\]#bYYjj]c]faf_###

Sggj#rgn]j#Zab#\]#Y^rgf\]jdabc]#hgkl]f#fa]lk#Yf\]jk#ak#n]je]d\,#rabf#\]#Y[lanY#]f#hYkkanY#_]oYYj\]]j\#

l]_]f#\]#n]jcjab_af_k-#g^#n]jnYYj\a_af_khjabk.#?Yl]f#]f#dYkl]f#ogj\]f#lg]_]j]c]f\#YYf#`]l#bYYj#oYYjgh#

rab#Z]lj]ccaf_#`]ZZ]f.#

#

P[`Yllaf_]f##

?ab#lg]hYkkaf_#nYf#\]#_jgf\kdY_]f#]f#j]_]dk#nggj#`]l#ghkl]dd]f#nYf#\]#bYYjj]c]faf_#ngjel#`]l#Z]klmmj#

ra[`# n]jk[`add]f\]# ggj\]d]f# ]f# k[`Yllaf_]f# \a]# ]kk]fla]]d# cmff]f# rabf# nggj# \]# af# \]# bYYjj]c]faf_#

gh_]fge]f#Z]\jY_]f.#>dk#`]l#nggj#`]l#_]n]f#nYf#`]l#n]j]akl]#afra[`l#fgg\rYc]dabc#ak,#rabf#\]#YYj\#nYf#

\]r]# ggj\]d]f# ]f# k[`Yllaf_]f# af[dmka]^# \]# ZabZ]`gj]f\]# n]jgf\]jkl]ddaf_]f# gh_]fge]f# Zab# \]#

lg]da[`laf_#gh#\]#\]kZ]lj]^^]f\]#bYYjj]c]faf_hgkl.##

#

O][`leYla_`]a\kn]jYfloggj\af_#

E]l# AY_]dabck# ?]klmmj# \a]fl# ]]f# j][`leYla_`]a\kn]jYfloggj\af_# gh# l]# f]e]f# af# \]# bYYjj]c]faf_.#

Ea]je]]#ogj\l#\ggj#`]l#AY_]dabck#?]klmmj#n]jYfloggj\af_#Y^_]d]_\#YYf#`]l#>d_]e]]f#?]klmmj#gn]j#

\]#fYd]naf_#nYf#\]#j]_]dk#af#`]l#cY\]j#nYf#\]#j][`leYla_`]a\#]f#kh][a^a]c#_]ja[`l#gh#`]l;#

�# Z]_jglaf_k[jal]jame<#

�# nggjoYYj\]f[jal]jame<##

�# eakZjmac#]f#gf]a_]fdabc#_]Zjmac#[jal]jame.#

#

>dk#ZYkak#`a]jnggj#rabf#\]#lYc]f#]f#n]jYfloggj\]dabc`]\]f#rgYdk#\]r]#rabf#gh_]fge]f#af#\]##

^afYf[a�d]-,# Z]`]]jk-# ]f# [gfljgd]n]jgj\]faf_# )YYf_]hYkl# af# `]l# bYYj# 2023*.# AYYjfYYkl# `]]^l# `]l#

]cbYYj#2024.#A]#lg]lkaf_#nggj#

oYYjnYf#\]#[gf[dmka]k#rabf#gh_]fge]f#af#\]#j][`leYla_`]a\kn]jYfloggj\af_.#

#

/*-*-## LOabS#OQbWdO##

#

JYl]ja�d]#nYkl]#Y[lanY###

>dd]#eYl]ja�d]#nYkl]#Y[lanY#rabf#_]oYYj\]]j\#l]_]f#\]#ggjkhjgfc]dabc]#n]jcjab_af_khjabk#)\]#afcgghhjabk#

]f#\]#Zabcge]f\]#cgkl]f*#g^#n]jnYYj\a_af_khjabk#)\]#YYfk[`Y^^af_kcgkl]f#nYf#\]#_]Zjmacl]#_jgf\-#]f#

`mdhklg^^]f#]f#\]#gn]ja_]#\aj][l]# dYkl]f*,#n]jeaf\]j\#e]l#\]#gflnYf_]f#kmZka\a]k#]f#Zab\jY_]f#\a]#

\aj][l# _]j]dYl]]j\# rabf# YYf# `]l# Y[la]^,# \]# bYYjdabck]# Y^k[`jabnaf_kdYkl]f# ]f# Y^oYYj\]jaf_]f# o]_]fk#

\mmjrYe]# oYYj\]n]jeaf\]jaf_]f.# AmmjrYe]# oYYj\]n]jeaf\]jaf_]f# nYf# nYkl]# Y[lanY# ogj\]f#

gfY^`Yfc]dabc#nYf#`]l#j]kmdlYYl#nYf#`]l#Zg]cbYYj#af#YYfe]jcaf_#_]fge]f.##

#

A]# gh# \]# ggjkhjgfc]dabc]# n]jcjab_af_k-# g^# n]jnYYj\a_af_khjabk# lg]_]hYkl]# bYYjdabck]# Y^k[`jabnaf_]f#

[gjj]khgf\]j]f#e]l#]]f#kl]dk]d#\Yl#ak#Y^_]kl]e\#gh#\]#n]joY[`l]#lg]cgekla_]#_]Zjmack\mmj#)cgjlkl]#

nYf#\]#_]k[`Yll]#][gfgeak[`]#d]n]fk\mmj#�^#l][`fak[`]#_]Zjmack\mmj*#nYf#\]#_]Y[lan]]j\]#Y[lanY.#A]#

_]`Yfl]]j\]#Y^k[`jabnaf_kl]jeabf]f#rabf#nYkl_]kl]d\#\ggj#`]l#Yd_]e]]f#Z]klmmj#gh#4#gclgZ]j#2023.##



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #33#s#80#

A]#Y^k[`jabnaf_]f#ogj\]f#Z]j]c]f\#ngd_]fk#\]#daf]Yaj]#e]l`g\]#]f#nYf_]f#YYf#af#`]l#fa]mo]#]]jkl]#

ngdd]\a_]# bYYj#fY#YYfk[`Y^.#>^k[`jabnaf_]f#_]k[`a]\]f#\YYjfYYkl#gfY^`Yfc]dabc#nYf#`]l#j]kmdlYYl#nYf#

`]l#Zg]cbYYj.#Lh#_jgf\]f#ogj\l#fa]l#Y^_]k[`j]n]f.#Bn]flm]d]#Zg]coafkl]f#[.i.#Zg]cn]jda]r]f#Zab#afjmad#

g^#Y^klglaf_#nYf#]]f#cYhalYYd_g]\#rabf#Ydk#af[a\]fl]d]#ZYl]#[.i.#dYkl]f#af#\]#bYYjj]c]faf_#n]jo]jcl.##

AmmjrYe]#oYYj\]n]jeaf\]jaf_#nYf#nYkl]#Y[lanY##

E]l#Z]klmmj#Z]ggj\]]dl#gh# a]\]j]#ZYdYfk\Ylme#g^#]j#YYfoabraf_]f#rabf#\Yl#]]f#nYkl#Y[la]^#YYf#]]f#

Zabrgf\]j]#oYYj\]n]jeaf\]jaf_#gf\]j`]na_#cYf#rabf.#>dk#\]j_]dabc]#af\a[Yla]k#YYfo]ra_#rabf,#ogj\l#\]#

j]Ydak]]jZYj]#oYYj\]#nYf#`]l#Y[la]^#nYkl_]kl]d\.#>dk#`]l#fa]l#eg_]dabc#ak#\]#j]Ydak]]jZYj]#oYYj\]#nggj#

`]l# af\ana\m]d]# Y[la]^# l]# Z]hYd]f,# ogj\l# \]# j]Ydak]]jZYj]# oYYj\]# Z]hYYd\# nYf# \]# cYkkljgge#

_]f]j]j]f\]#]]f`]a\#oYYjlg]#`]l#Y[la]^#Z]`ggjl.#SYf#]]f#Zabrgf\]j]#oYYj\]n]jeaf\]jaf_#ak#khjYc]#

Ydk#\]#Zg]coYYj\]#nYf#]]f#Y[la]^#`g_]j#ak#\Yf#\]#j]Ydak]]jZYj]#oYYj\]<#\]#j]Ydak]]jZYj]#oYYj\]#ak#\]#

`gg_kl]#nYf#\]#ghZj]f_kloYYj\]#]f#\]#Z]\jab^koYYj\].##

B]f#Zabrgf\]j-oYYj\]n]jeaf\]jaf_kn]jda]k#ogj\l#\aj][l#Ydk#dYkl#n]jo]jcl#af#`]l#gn]jra[`l#nYf#ZYl]f#]f#

dYkl]f#gf\]j#_]dabclab\a_]#n]jdY_af_#nYf#\]#Zg]coYYj\]#nYf#`]l#Z]lj]^^]f\]#Y[la]^.##

#

?mal]f#_]Zjmac#_]kl]d\]#nYkl]#Y[lanY#

>dk# ]]f# nYkl# Y[la]^# Zmal]f# _]Zjmac# ak# _]kl]d\# `]]^l# gh# `]l# ege]fl# nYf# Zmal]f_]Zjmackl]ddaf_# ]]f#

Y^oYYj\]jaf_#nYf#\]#Zg]coYYj\]#hdYYlk_]ngf\]f#fYYj#\]#dY_]j]#j]kloYYj\].##

#

>^k[`jabnaf_]f##

Ff#\][]eZ]j#2023#`]]^l#`]l#Yd_]e]]f#Z]klmmj#\]#CafYf[a�d]#S]jgj\]faf_#nYkl_]kl]d\,#]f#\YYje]]#\]#

Y^k[`jabnaf_kl]jeabf]f#nYf#\]#eYl]ja�d]#nYkl]#Y[lanY#e]l#][gfgeak[`#fml.#

A]#ngd_]f\]#eYl]ja�d]#nYkl]#Y[lanY#e]l#][gfgeak[`#fml#ogj\]f#daf]Yaj#Y^_]k[`j]n]f#af;##

Y.! 30#bYYj;#fa]moZgmo#cYflgj]f#]f#Z]\jab^k_]Zgmo]f<##

Z.! 15#bYYj;#fa]moZgmo#lab\]dabc]#Z]\jab^k_]Zgmo]f<###

[.! 10#bYYj;#j]fgnYla],#j]klYmjYla]#]f#YYfcggh#cYflgj]f#]f##

Z]\jab^k_]Zgmo]f<##

\.! 10#bYYj;#l][`fak[`]#afklYddYla]k#af#Z]\jab^k_]Zgmo]f<##

].! 10#bYYj;#n]ada_`]a\knggjra]faf_]f#Z]\jab^k_]Zgmo]f<###

^.! 5#bYYj;#l]d]^ggfafklYddYla]k<###

_.! 5#bYYj;#YmlgeYlak]jaf_kYhhYjYlmmj#)`Yj\oYj]*<##

`.! 5#bYYj;#cYflggje]mZadYaj#]f#afn]flYjak<##

a.! #

n]]_eY[`af]k*#]l[#<###

b.! ##

c.! 10#bYYj;#gf\]j_jgf\k]#[gflYaf]jk##

d.! 1#bYYj;#eafa[gflYaf]jk##

#

mal_]rgf\]j\#_jgf\]f#]f#l]jj]af]f.#Djgf\]f#]f#l]jj]af]f#ogj\]f#Ydlab\#_]Y[lan]]j\.#Lh#_jgf\]f#]f#

l]jj]af]f#ogj\l#fa]l#Y^_]k[`j]n]f.#

#

Ff# `]l# n]jd]\]f# cmff]f# \]# Y^k[`jabnaf_kl]jeabf]f# `]ZZ]f# Y^_]o]c]f# af# n]jZYf\# e]l# Yf\]j]#

mal_Yf_khmfl]f.#A]r]#cmff]f#fg_#\ggjo]jc]f#af#\]#`ma\a_]#j]kmdlYl]f.#

#

#

#

#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #34#s#80#

/*-*.## LZ]bbS\RS#OQbWdO##
!

SggjjY\]f##

A]# nggjjYY\# _YjY_]# eYl]jaYd]f,# rgml,# eafa[gflYaf]jk# ]f# gn]ja_# ogj\]f# _]oYYj\]]j\# l]_]f# \]#

n]jcjab_af_k-# g^# n]jnYYj\a_af_khjabk.# >dk# \]# eYjcloYYj\]# dY_]j# ak# \Yf# \]# n]jcjab_af_k-# g^#

n]jnYYj\a_af_khjabk#ogj\]f#\]#Z]lj]^^]f\]#nggjjY\]f#l]_]f#\]r]#dY_]j]#eYjcloYYj\]#_]oYYj\]]j\.#

#

Ralr]llaf_]f#e]l#]]f#j]fl]#lqhak[`]#dgghlab\#cgjl]j#\Yf#��f#bYYj###

A]# malr]llaf_]f# e]l# ]]f# j]fl]# lqhak[`]# dgghlab\# cgjl]j# \Yf# ��f# bYYj# ogj\]f# _]oYYj\]]j\# l]_]f#

n]jcjab_af_khjabk.#Sggj#n]joY[`l]#gfafZYYj`]a\#ak#]]f#nggjra]faf_#af#eaf\]jaf_#_]ZjY[`l#o]dc]#Z]hYYd\#

ogj\l#naY#]]f#af\ana\m]d]#Z]ggj\]daf_#nYf#\]#gh]fklYYf\]#ngj\]jaf_.##

#

Iaima\]#ea\\]d]f##

A]#daima\]#ea\\]d]f#rabf#_]oYYj\]]j\#l]_]f#fgeafYd]#oYYj\].##

#

Ln]jdgh]f\]#Y[lanY##

A]#gn]jdgh]f\]#Y[lanY#rabf#_]oYYj\]]j\#l]_]f#n]jcjab_af_khjabk.#Sggj#n]joY[`l]#gfafZYYj`]a\#ak#]]f#

nggjra]faf_# af# eaf\]jaf_# _]ZjY[`l# o]dc]# ogj\l# Z]hYYd\# naY# ]]f# af\ana\m]d]# Z]ggj\]daf_# nYf# \]#

gh]fklYYf\]#ngj\]jaf_.##

#

/*-*/# #LOabS#^OaaWdO##
!

A]# nYkl]# hYkkanY# rabf# _]oYYj\]]j\# l]_]f# fgeafYd]#oYYj\],# l]frab# Zab# `]l# Z]lj]^^]f\]# ZYdYfk`gg^\#

Yf\]jk#klYYl#n]je]d\.##

#

O]k]jn]k##

Ff#`]l#??S#ogj\]f#j]k]jn]k#gek[`j]n]f#Ydk#n]jeg_]fkZ]klYf\\]d]f#\a]#Ydk#]a_]f#n]jeg_]f#rabf#YYf#

l]# e]jc]f# ]f# \a]# nYfmal# Z]\jab^k][gfgeak[`# gg_hmfl# njab# l]# Z]kl]\]f# rabf.# A]# nYklkl]ddaf_# nYf# \]#

fgg\rYc]dabc]#genYf_#nYf# j]k]jn]k# ak#]]f#rYYc#nYf#`]l#Z]klmmj.#AYYjge#ogj\]f#j]k]jn]k#ggc#o]d#

gf\]jn]j\]]d\#af#Yd_]e]f]#]f#Z]kl]eeaf_kj]k]jn]k.#Wg\jY#̀ ]l#Z]klmmj#YYf#]]f#j]k]jn]#]]f#Z]hYYd\]#

Z]kl]eeaf_#`]]^l#_]_]n]f,#ak#]j#khjYc]#nYf#]]f#Z]kl]eeaf_kj]k]jn].##

#

Sggjra]faf_]f##

Sggjra]faf_]f#Z]`gj]f#lgl#̀ ]l#nj]]e\#n]jeg_]f#)k[`md\]f*#nYf#\]#gj_YfakYla].#Le#\a]#j]\]f#cmff]f#

nggjra]faf_]f#fYYj#\]# kalmYla]#h]j#mdlaeg#n]jkdY_bYYj# _]]f#f]_Yla]n]# klYf\#c]ff]f.#Sggjra]faf_]f#

ogj\]f#_]oYYj\]]j\#gh#`]l#fgeafYd]#Z]\jY_#nYf#\]#Z]ljgcc]f#n]jhda[`laf_#[.i.#`]l#nggjra]fZYj]#

n]jda]k.#A]#ngjeaf_#nYf#]]f#nggjra]faf_,#\Yf#o]d#]]f#\glYla]#YYf#]]f#Yd#Z]klYYf\]#nggjra]faf_,#ak#Ydk#

]]f# dYkl# af# `]l# Z]lj]^^]f\]# Zg]cbYYj# n]jYfloggj\.# >dd]# YYfo]f\af_]f# YYf# nggjra]faf_]f# rabf#

j][`lklj]]ck#l]f#dYkl]#nYf#\]#nggjra]faf_#_]ZjY[`l#]f#af#̀ ]l#n]jkdY_bYYj#fa]l#l]f#dYkl]#nYf#\]#]phdgalYla]#

n]jYfloggj\.# >Yf# nggjra]faf_]f# l]j# ]_YdakYla]# nYf# )gf\]j`gm\k-*dYkl]f# nYf# cYhalYYd_g]\]j]f#gn]j#

e]]j\]j]# Z]_jglaf_kbYj]f# da_l# ]]f# Y[lm]]d# )Z]`]]j*hdYf# l]f# _jgf\kdY_.# Ral_]ng]j\# Y[`l]jklYdda_#

gf\]j`gm\#ak#\YYjZab#l]f#dYkl]#nYf#\]#]phdgalYla]#n]jYfloggj\.#A]r]#dYkl]f#rabf#fa]l#l]f#dYkl]#nYf#\]#

_]ngje\]#nggjra]faf_#_]ZjY[`l.###

#

SYkl]#k[`md\]f,#e]l#]]f#j]fl]#lqhak[`]#dgghlab\#dYf_]j#\Yf#��f#bYYj###

A]#nYkl]#k[`md\]f#rabf#_]oYYj\]]j\#l]_]f#\]#fgeafYd]#oYYj\]#)`gg^\kge*#n]jeaf\]j\#e]l#`]l#lglYYd#

nYf# \]# _]\Yf]# Y^dgkkaf_]f.#A]# nYkl]# k[`md\]f#`]ZZ]f# ]]f# j]fl]# lqhak[`]# dgghlab\# nYf#��f# bYYj# g^#

dYf_]j.##

#

#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #35#s#80#

/*-*0# #LZ]bbS\RS#^OaaWdO##
#

A]#ndgll]f\]#hYkkanY#rabf#_]oYYj\]]j\#l]_]f#fgeafYd]#oYYj\],#l]frab#Zab#`]l#Z]lj]^^]f\]#ZYdYfk`gg^\#

Yf\]jk#klYYl#n]je]d\.##

#

K]llg-ndgll]f\]#k[`md\]f#e]l]]f#j]fl]#lqhak[`]#dgghlab\#cgjl]j#\Yf#1#bYYj###

A]#f]llg-ndgll]f\]#k[`md\]f#e]l#]]f#j]fl]#lqhak[`]#dgghlab\#cgjl]j#\Yf#1#bYYj#rabf#_]oYYj\]]j\#l]_]f#

fgeafYd]#oYYj\].##

#

Ln]jdgh]f\]#hYkkanY##

A]#gn]jdgh]f\]#hYkkanY#rabf#_]oYYj\]]j\#l]_]f#fgeafYd]#oYYj\].##

#

/*-*1## >`]\RaZOUS\#d]]`#`SacZbOObPS^OZW\U##

#

>d_]e]]f##

E]l#j]kmdlYYl#ogj\l#Z]hYYd\#Ydk#`]l#n]jk[`ad#lmkk]f#\]#ghZj]f_kloYYj\]#nYf#\]#_]d]n]j\]#hj]klYla]k#

]f#\]#dYkl]f#]f#Yf\]j]#dYkl]f#gn]j#`]l#bYYj.#A]#ghZj]f_kl]f#gh#ljYfkY[la]k#ogj\]f#n]jYfloggj\#af#`]l#

bYYj#oYYjaf#rab#rabf#_]j]Ydak]]j\.##

#

?Yl]f##

A]#ZYl]f#Z]lj]^^]f#\]#n]jj]c]faf_]f#nYf#Ydd]#dYkl]f#e]l#\]#\]]df]e]f\]#_]e]]fl]f#ea\\]dk#\]#ASL#

bYYjY^j]c]faf_]f# nggj# rgo]d# \]# ZYkak# Ydk# \]# Y\\alagf]d]# lYc]f.# A]# \an]jk]# gh\jY[`l]f# Z]lj]^^]f#

k]hYjYl]#mal_]ng]j\]#gh\jY[`l]f#]f#\ggjZ]dYklaf_#nYf#nggj_]k[`gl]f#Z]\jY_]f.##

A]# malng]jaf_# nYf# \]# lYc]f# nYfmal# \]# \a]fkln]jd]faf_kgn]j]]fcgekl]f# rabf# Ydd]eYYd# Zaff]f# \]#

_]eYYcl]# Y^khjYc]f# mal_]ng]j\,# af_]nYd# nYf# ]]f# Y^oabcaf_# Z]lj]^l# \al#e]l# \]# _]e]]fl]# _]eYYcl]#

YYfnmdd]f\]#Y^khjYc]f#g^#Z]c]f\]#)n]jcdYYj\]*#Y^oabcaf_]f.##

#

IYkl]f##

A]#dYkl]f#ogj\]f#Z]hYYd\#e]l#afY[`lf]eaf_#nYf#\]#`a]jnggj#n]je]d\]#_jgf\kdY_]f#]f#oYYj\]jaf_#]f#

ogj\]f#lg]_]j]c]f\#YYf#`]l#bYYj#oYYjgh#rab#Z]lj]ccaf_#`]ZZ]f.##

#

Ff[a\]fl]d]#ZYl]f#]f#dYkl]f##

Lf\]j# af[a\]fl]d]# ZYl]f# ]f# dYkl]f# ogj\]f# n]jklYYf# ZYl]f# ]f# dYkl]f# \a]# nggjlndg]a]f# mal#

_]Z]mjl]fakk]f#g^#ljYfkY[la]k#\a]#\ma\]dabc#l]#gf\]jk[`]a\]f#rabf#nYf#\]#Y[lanal]al]f#af#`]l#cY\]j#nYf#

\]#_]ogf]#Z]\jab^kmalg]^]faf_#]f#\YYjge#fYYj#n]joY[`laf_#r]d\]f#rmdd]f#nggjcge]f.#?ab#`]l#Z]hYd]f#

nYf#af[a\]fl]d]#ZYl]f#]f#dYkl]f#ak#j]c]faf_#_]`gm\]f#e]l#\]#nggjk[`ja^l]f#nYf#`]l#??S#]f#e]l#\]#gh#

30# Ym_mklmk# 2018# \ggj# \]# @geeakka]# ??S# mal_]_]n]f# fglala]# kljm[lmj]d]# ]f# af[a\]fl]d]# ZYl]f# ]f#

dYkl]f.#

#

S]ffgglk[`YhkZ]dYklaf_##

OJK# n]jj]c]fl# Ydd]# dYkl]f# e]l# \]# \]]df]e]f\]# _]e]]fl]f# ea\\]dk# \]# ASL# bYYjY^j]c]faf_]f.#

Ea]j\ggj#`]]^l#OJK#fY#`]l#ghkl]dd]f#nYf#\]#]af\Y^j]c]faf_#nYf#\]#ASL#_]]f#Z]\jab^kj]kmdlYYl#e]l#

malrgf\]jaf_#nYf#]n]flm]]d#gh#\]#j]k]jn]#Y^#l]#Zg]c]f#dYkl]f.#OJK#Z]lYYdl#n]ffgglk[`YhkZ]dYklaf_#

gn]j#Y^nYdkljge]f#e]l#oYYj\].##

#

Mjg_jYeeY##

OJK#`]]^l#`]l#_]`]]d#nYf#`YYj#Y[lanal]al]f#gh#`]l#l]jj]af#nYf#\mmjrYYe#]f#hjg^]kkagf]]d#afl]_jYYd#

Z]`]]j# nYf# \]# gh]fZYj]# jmael]# af# ��f# hjg_jYeeY# gh_]fge]f.# AYYjge# ak# \]# lg]da[`laf_# gh# \]#

_]j]Ydak]]j\]#ZYl]f#]f#dYkl]f#gh#hjg_jYeeY-fan]Ym#gh_]fge]f#af#\]#bYYjj]c]faf_.##

#

#



#

#
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Ln]j`]Y\##

A]#dYkl]f#nYf#gn]j`]Y\#ogj\]f#\ggjZ]dYkl#YYf#\]#hjg\m[l]f#gh#ZYkak#nYf#]]f#lg]kdY_#gh#`]l#mmjlYja]^#

nYf#\]#\aj][l]#mj]f#nYf#eYf#]f#eYl]ja]]d,#hdmk#]]f#lg]kdY_#gh#\]#n]jo]jcaf_kdYkl]f#]f#gn]ja_]#\aj][l]#

dYkl]f.##

#

>^j]c]faf_#n]joab\]jaf_kdYkl]f#>SR##

Sggj#\]#`gg^\eggl#nYf#\]#n]jk[`add]f\]#Y^nYdkljge]f#nYf#OJK#ak#\]#>SR#n]jYfloggj\]dabc#nggj#\]#

n]j\]j]#Y\eafakljYla]n]#n]jo]jcaf_#nYf#\]r]#Y^nYdkljge]f.#A]#dYkl]f#nYf#n]joab\]jaf_#Z]`gj]f\#Zab#

\]r]#Y^nYdkljge]f#ogj\]f#Ydk#\]^afala]^#YYf_]e]jcl#fY\Yl#\]#bYYjj]c]faf_#nYf#\]#>SR#nYkl_]kl]d\#ak.#

.#Sggj#

MJA#ogj\l#njabo]d#Ydlab\#_]o]jcl#e]l#k[`Yllaf_]f#nggj#`]l#4]#coYjlYYd#ge\Yl#\]#_]_]n]fk#fg_#fa]l#

Z]c]f\#rabf#Zab#`]l#gheYc]f#nYf#\]#bYYjj]c]faf_#

!



#

#
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*%!1EWIR!IR!PEVWIR!
#

*%'!1EWIR!!
#

#

#

#

EbQ^fUOT`!NM`QZ!QZ!XM_`QZ!/-/1

$>=P9A>K CK Ì Á b¾aaa GQMXU_M`UQ 8QS^[`UZS 8QS^[`UZS GQMXU_M`UQ

8M`QZ /-/1 /-/1+-. /-/1+-- /-/0

8M_U_!`MWQZ

AV^VV_eV!<RRc_ 1+-66!!!!!!!!!!!!!!!! 1+130!!!!!!!!!!!!!!!! 0+603!!!!!!!!!!!!!!!! 0+2.-!!!!!!!!!!!!!!!!

AV^VV_eV!<f__Z\ /+316!!!!!!!!!!!!!!!! /+5./!!!!!!!!!!!!!!!! /+2.6!!!!!!!!!!!!!!!! /+01-!!!!!!!!!!!!!!!!

AV^VV_eV!CDddV]deVZ_ 2+1/6!!!!!!!!!!!!!!!! 2+441!!!!!!!!!!!!!!!! 2+434!!!!!!!!!!!!!!!! 2+/0-!!!!!!!!!!!!!!!!

AV^VV_eV!HZVfhVXVZ_ 4+.23!!!!!!!!!!!!!!!! 4+1.1!!!!!!!!!!!!!!!! 4+06.!!!!!!!!!!!!!!!! 3+2/-!!!!!!!!!!!!!!!!

AV^VV_eV!L`Vde 3+6-4!!!!!!!!!!!!!!!! 4+-63!!!!!!!!!!!!!!!! 3+521!!!!!!!!!!!!!!!! 3+.2-!!!!!!!!!!!!!!!!

AV^VV_eV!QVZde 6+534!!!!!!!!!!!!!!!! .-+-26!!!!!!!!!!!!! 6+253!!!!!!!!!!!!!!!! 5+336!!!!!!!!!!!!!!!!

I[`MMX!NM_U_!`MWQZ 03+.-3!!!!!!!!!!!!! 04+3.4!!!!!!!!!!!!! 03+-2/!!!!!!!!!!!!! 0/+1.6!!!!!!!!!!!!!

7PPU`U[ZQXQ!`MWQZ

AV^VV_eV!<f__Z\ 05-!!!!!!!!!!!!!!!!!!!!! /01!!!!!!!!!!!!!!!!!!!!! /63!!!!!!!!!!!!!!!!!!!!! /65!!!!!!!!!!!!!!!!!!!!!

I[`MMX!MPPU`U[ZQXQ!`MWQZ 05-!!!!!!!!!!!!!!!!!!!!! /01!!!!!!!!!!!!!!!!!!!!! /63!!!!!!!!!!!!!!!!!!!!! /65!!!!!!!!!!!!!!!!!!!!!

<UZMZOUQ^UZS *!!!!!!!!!!!!!!!!!!!!!! *5!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!

7MZbaXXQZPQ!`MWQZ!QZ!_Q\M^M`Q!MR^QWQZUZSQZ 4-/!!!!!!!!!!!!!!!!!!!!! 1-.!!!!!!!!!!!!!!!!!!!!! 1-2!!!!!!!!!!!!!!!!!!!!! 6-4!!!!!!!!!!!!!!!!!!!!!

I[`MMX!NM`QZ 04+.55!!!!!!!!!!!!! 05+/11!!!!!!!!!!!!! 03+420!!!!!!!!!!!!! 00+3/1!!!!!!!!!!!!!



#

#
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*%(!;EVWIR!!
!

!

! !

EbQ^fUOT`!NM`QZ!QZ!XM_`QZ!/-/1

$>=P9A>K CK Ì Á b¾aaa GQMXU_M`UQ 8QS^[`UZS 8QS^[`UZS GQMXU_M`UQ

BM_`QZ /-/1 /-/1+-. /-/1+-- /-/0

9U^QO`UQ!QZ!MXSQYQQZ!NQTQQ^

JVcd`_VV]d]RdeV_ 1+1/-!!!!!!!!!!!!!!!! 0+5/2!!!!!!!!!!!!!!!! 0+312!!!!!!!!!!!!!!!! 0+4.3!!!!!!!!!!!!!!!!

;U^Z_ZdecReZV]RdeV_ .+134!!!!!!!!!!!!!!!! .+200!!!!!!!!!!!!!!!! .+.55!!!!!!!!!!!!!!!! .+126!!!!!!!!!!!!!!!!

2+554!!!!!!!!!!!!!!!! 2+025!!!!!!!!!!!!!!!! 1+500!!!!!!!!!!!!!!!! 2+.42!!!!!!!!!!!!!!!!

>aU_bQ_`UZS_XM_`QZ

BfZdgVdeZ_Xd]RdeV_ .+.11!!!!!!!!!!!!!!!! 5/3!!!!!!!!!!!!!!!!!!!!! 344!!!!!!!!!!!!!!!!!!!!! 636!!!!!!!!!!!!!!!!!!!!!

.+.11!!!!!!!!!!!!!!!! 5/3!!!!!!!!!!!!!!!!!!!!! 344!!!!!!!!!!!!!!!!!!!!! 636!!!!!!!!!!!!!!!!!!!!!

8aU`QZPUQZ_`

JVcd`_VV]d]RdeV_ .-+23/!!!!!!!!!!!!! ..+.22!!!!!!!!!!!!! .-+210!!!!!!!!!!!!! 6+51.!!!!!!!!!!!!!!!!

GReVcZVV] 2+3-5!!!!!!!!!!!!!!!! 3+040!!!!!!!!!!!!!!!! 2+520!!!!!!!!!!!!!!!! 3+.1-!!!!!!!!!!!!!!!!

C_kR^V]^ZUUV]V_ /+6.6!!!!!!!!!!!!!!!! 0+4.2!!!!!!!!!!!!!!!! 0+0-4!!!!!!!!!!!!!!!! /+21/!!!!!!!!!!!!!!!!

.6+-56!!!!!!!!!!!!! /.+/10!!!!!!!!!!!!! .6+4-/!!!!!!!!!!!!! .5+2//!!!!!!!!!!!!!

9U^QO`Q!XM_`QZ

OVchVc\Z_Xd]RdeV_ 4+656!!!!!!!!!!!!!!!! 6+10-!!!!!!!!!!!!!!!! .-+/.4!!!!!!!!!!!!! 4+6.3!!!!!!!!!!!!!!!!

IgVcZXV!UZcVTeV!]RdeV_ 4//!!!!!!!!!!!!!!!!!!!!! 621!!!!!!!!!!!!!!!!!!!!! 5/5!!!!!!!!!!!!!!!!!!!!! 4.0!!!!!!!!!!!!!!!!!!!!!

5+4.-!!!!!!!!!!!!!!!! .-+051!!!!!!!!!!!!! ..+-12!!!!!!!!!!!!! 5+3/6!!!!!!!!!!!!!!!!

7PPU`U[ZQXQ!`MWQZ 05-!!!!!!!!!!!!!!!!!!!!! /01!!!!!!!!!!!!!!!!!!!!! /63!!!!!!!!!!!!!!!!!!!!! /65!!!!!!!!!!!!!!!!!!!!!

I[`MMX!XM_`QZ 02+/.-!!!!!!!!!!!!! 05+-11!!!!!!!!!!!!! 03+220!!!!!!!!!!!!! 00+260!!!!!!!!!!!!!

=Q^QMXU_QQ^P!`[`MMX!bMZ!_MXP[!bMZ!NM`QZ!QZ!XM_`QZ .+645!!!!!!!!!!!!!!!! /--!!!!!!!!!!!!!!!!!!!!! /--!!!!!!!!!!!!!!!!!!!!! 0.!!!!!!!!!!!!!!!!!!!!!!!!



#

#
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*%)!7RGMHIRWIPI!FEWIR!IR!PEVWIR!!
!

!

#

E]l# kljm[lmj]]d#Z]_jglaf_kkYd\g#]f#\]# j]YdakYla]#ogj\l#Z]j]c]f\#\ggj#\]# lglYd]# dYkl]f#]f#ZYl]f#l]#

n]jeaf\]j]f#e]l#`]l#kYd\g#nYf#\]#af[a\]fl]d]#ZYl]f#]f#dYkl]f.#A]#af[a\]fl]d]#ZYl]f#nYdd]f#gf\]j#\]#

YYfnmdd]f\]#lYc]f#]f#k]hYjYl]#Y^j]c]faf_]f.#A]#af[a\]fl]d]#dYkl]f#nYdd]f#gf\]j#\aj][la]#]f#Yd_]e]]f#

Z]`]]j,#\]]dk#\]#h]jkgf]]dkdYkl]f#]f#\]]dk#\]#Y\eafakljYla]dYkl]f.#Ea]jgf\]j#ngd_l#]]f#lg]da[`laf_#h]j#

af\ana\m]d]#hgkl.#

'! S]jcggh#Y[lanY#Z]lj]^l#\]#gh#\]#n]adaf_#n]jcg[`l]#oY_]fk#mal#`]l#oY_]fhYjc#nYf#OJK.#E]l#

Z]\jY_#ak#f]_Yla]^#ge\Yl#\]#_]j]_aklj]]j\]#oYYj\]#`g_]j#oYk#\Yf#\]#n]jcgghoYYj\].#

'! Ler]l#\]j\]f#Z]lj]^l#\]#e]]jo]jc#gh\jY[`l]f#nYf#\]#\an]jk]#_]e]]fl]f.#

'! A]# \]kafl]_jYla]n]j_g]\af_# Z]lj]^l# \]# Zab\jY_]# nYf# \]# _]e]]fl]# FGkk]dkl]af# o]_]fk#

Z]�af\a_]f#nYf#\]#Y\\alagf]d]#lYc]f.#A]r]#n]j_g]\af_#dgghl#]]f#YYflYd#bYj]f#\ggj#]f#ogj\l#

Y^_]Zgmo\#fYYj#fmd#af#2027.#

'! A]# njabnYd# nggjra]faf_]f# `]]^l# Z]lj]ccaf_# gh# `]l# njabnYdd]f# nYf# \]# nggjra]faf_# nggj# _jggl#

gf\]j`gm\.#

'! M]jkgf]d]#YYf_]d]_]f`]\]f#Z]lj]^^]f#cgkl]f#\a]#_]eYYcl#rabf#nggj#nggjeYda_#h]jkgf]]d.##

#

#

# #

$>=P9A>K CK Ì Á b¾aaa GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ 8QS^[`UZS

/-/1 /-/1+-. /-/1 /-/1+-.

?ZOUPQZ`QXQ!NM`QZ

OVc\``a!RTeZgR!&^ReVcZVV]' *.2!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!

I^kVe!UVcUV_ /1/!!!!!!!!!!!!!!!!!!!!! .44!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! 42!!!!!!!!!!!!!!!!!!!!!!!!

>VdZ_eVXcReZVgVcX`VUZ_X //2!!!!!!!!!!!!!!!!!!!!! //2!!!!!!!!!!!!!!!!!!!!! 00!!!!!!!!!!!!!!!!!!!!!!!! 3-!!!!!!!!!!!!!!!!!!!!!!!!

;]XV^V_V!UV\\Z_Xd^ZUUV]V_ *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!

GfeReZVd!cVdVcgVd *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!

OcZ[gR]!g``ckZV_Z_XV_ 0/!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!

I[`MMX! 151!!!!!!!!!!!!!!!!!!!!! 1-.!!!!!!!!!!!!!!!!!!!!! 00!!!!!!!!!!!!!!!!!!!!!!!! .02!!!!!!!!!!!!!!!!!!!!!

HMXP[!bMZ!UZOUPQZ`QXQ!NM`QZ!QZ!XM_`QZ 12.!!!!!!!!!!!!!!!!!!!!! /33!!!!!!!!!!!!!!!!!!!!!

=Q^QMXU_QQ^P!`[`MMX!bMZ!_MXP[!bMZ!NM`QZ!QZ!XM_`QZ .+645!!!!!!!!!!!!!!!! /--!!!!!!!!!!!!!!!!!!!!!

=QO[^^USQQ^P!^Q_aX`MM`!f[ZPQ^!UZOUPQZ`QXQ!NM`QZ!QZ!XM_`QZ .+2/4!!!!!!!!!!!!!!!! *33!!!!!!!!!!!!!!!!!!!!!!

;]XV^V_V!UV\\Z_Xd^ZUUV]V_

GfeReZVd!cVdVcgVd

?ZOUPQZ`QXQ!XM_`QZ

HZVfhV!SVUcZ[Wdd`WehRcV

<`fhV_!,!I_ehZ\\V]V_!KGH

JVcd`_V]V!RR_XV]VXV_YVUV_

EbQ^fUOT`!bMZ!UZOUPQZ`QXQ!NM`QZ!QZ!XM_`QZ!/-/1



#

#
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1*#J]SZWQVbW\U#]^#]dS`gWQVb#dO\#PObS\#S\#ZOabS\#.,.0##
!

+%'!1IKUSWMRK!(&(*%&(!YIUVXV!(&(*%&'!
#

Lh#5#bmda#2023#`]]^l#`]l#Yd_]e]]f#Z]klmmj#nYf#OJK#\]#hjaeYaj]#Z]_jglaf_#2024.0#nYkl_]kl]d\,#_]ngd_\#

\ggj#Z]_jglaf_koabra_af_#2024.1#gh#11#k]hl]eZ]j#2024#]f#Z]_jglaf_koabra_af_#2024.2#gh##18#\][]eZ]j#

2024.#

#

Aggj#)h]jkgf]d]*#geklYf\a_`]\]f#Zab#OJK#gflZj]]cl#`]dYYk#]]f#gf\]jZgmoaf_#\a]#lg]j]ac]f\#ak#nggj#

]]f#n]j_]dabcaf_#e]l#\]#_]j]Ydak]]j\]#Z]\jY_]f#gn]j#2024.#Le#\]r]#j]\]f#ak#`]l#^afYf[a]]d#bYYjn]jkdY_#

gn]j#2024#nggjfYe]dabc#n]j_]d]c]f#e]l#\]#Z]_jglaf_#2024.1#af#hdYYlk#nYf#Z]_jglaf_#2024.2.#Ea]jgf\]j#

ngd_l#gh#`gg^\dabf]f#]]f#lg]da[`laf_#gh#\]#n]jk[`add]f#lmkk]f#Z]_jglaf_#2024.1#]f#Z]_jglaf_#2024.2.#

#

J]SZWQVbW\U#]^#RS#[cbObWSa#W\#PSU`]bS#ZOabS\#W\#PSU`]bW\U#.,.0*.#

#
#

\ggj\Yl#\]#\aj][l]#cgkl]f#e]l#`]lr]d^\]#Z]\jY_#rabf#n]jdYY_\.#Aggj\Yl#\]#ZYl]f#rabf#n]j`gg_\#ak#`]l#

\]#ogj\]f#\]#emlYla]k#af#Z]_jglaf_#2024.2#

gh#`gg^\cgkl]f#[Yl]_gja]#fY\]j#lg]_]da[`l.#

#

# #

EbQ^fUOT`!XM_`QZ!

$>=P9A>K CK Ì Á b¾aaa 8QS^[`UZS 8QS^[`UZS

BM_`QZ /-/1+. /-/1+/ Ca`M`UQ

9U^QO`UQ!QZ!MXSQYQQZ!NQTQQ^

JVcd`_VV]d]RdeV_ 0+5/2!!!!!!!!!!!!!!!!!!!!!!! 1+456!!!!!!!!!!!!!!!!!!!!!!! 631!!!!!!!!!!!!!!!!!!!!!!!

;U^Z_ZdecReZV]RdeV_ .+200!!!!!!!!!!!!!!!!!!!!!!! .+200!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!

2+025!!!!!!!!!!!!!!!!!!!!!!! 3+0//!!!!!!!!!!!!!!!!!!!!!!! 631!!!!!!!!!!!!!!!!!!!!!!!

>aU_bQ_`UZS_XM_`QZ

BfZdgVdeZ_Xd]RdeV_ 5/3!!!!!!!!!!!!!!!!!!!!!!!!!!! .+.13!!!!!!!!!!!!!!!!!!!!!!! 0/-!!!!!!!!!!!!!!!!!!!!!!!

5/3!!!!!!!!!!!!!!!!!!!!!!!!!!! .+.13!!!!!!!!!!!!!!!!!!!!!!! 0/-!!!!!!!!!!!!!!!!!!!!!!!

8aU`QZPUQZ_`

JVcd`_VV]d]RdeV_ ..+.22!!!!!!!!!!!!!!!!!!!! .-+1/2!!!!!!!!!!!!!!!!!!!! *40-!!!!!!!!!!!!!!!!!!!!!

GReVcZVV] 3+040!!!!!!!!!!!!!!!!!!!!!!! 3+040!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!

C_kR^V]^ZUUV]V_ 0+4.2!!!!!!!!!!!!!!!!!!!!!!! 0+244!!!!!!!!!!!!!!!!!!!!!!! *.05!!!!!!!!!!!!!!!!!!!!!

/.+/10!!!!!!!!!!!!!!!!!!!! /-+041!!!!!!!!!!!!!!!!!!!! *536!!!!!!!!!!!!!!!!!!!!!

9U^QO`Q!XM_`QZ

OVchVc\Z_Xd]RdeV_ 6+10-!!!!!!!!!!!!!!!!!!!!!!! 6+1/5!!!!!!!!!!!!!!!!!!!!!!! */!!!!!!!!!!!!!!!!!!!!!!!!!!!

IgVcZXV!UZcVTeV!]RdeV_ 621!!!!!!!!!!!!!!!!!!!!!!!!!!! 441!!!!!!!!!!!!!!!!!!!!!!!!!!! *.5-!!!!!!!!!!!!!!!!!!!!!

.-+051!!!!!!!!!!!!!!!!!!!! .-+/-/!!!!!!!!!!!!!!!!!!!! *.5/!!!!!!!!!!!!!!!!!!!!!

7PPU`U[ZQXQ!`MWQZ /01!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!! */01!!!!!!!!!!!!!!!!!!!!!

I[`MMX!XM_`QZ 05+-11!!!!!!!!!!!!!!!!!!!! 05+-11!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!

=Q^QMXU_QQ^P!`[`MMX!bMZ!_MXP[!bMZ!NM`QZ!QZ!XM_`QZ /--!!!!!!!!!!!!!!!!!!!!!!!!!!! 136!!!!!!!!!!!!!!!!!!!!!!!!!!! /36!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #41#s#80#

,6=31?63#3;#/843933;#03533=#

2/-')))#^NZQXXPM#

rabf# gh_]fge]f# gf\]j# M]jkgf]]dkdYkl]f# ?mal]f\a]fkl,# oYj]f# af# Z]_jglaf_# 2024.1# YZmka]n]dabc# Ydk#

Y^lj]chgkl# )f]_Yla]n]# cgkl]f*#gh_]ng]j\# gf\]j# \]# Z]_jgl]# M]jkgf]]dkdYkl]f#Aaj][la]# ]f# Yd_]e]]f#

Z]`]]j.#Aal#ak#af#Z]_jglaf_#2024.2#`]jkl]d\.#

gf\]j#M]jkgf]]dkdYkl]f#Aaj][la]#]f#Yd_]e]]f#Z]`]]j.#

#

-@6>A3>?6;4>8/>?3;#

+)')))#^NZQXXPM#

A]#Z]_jgl]# cYhalYYddYkl]f# #320.000# nYf# `]l#eYl]ja]]d# nYf# \]# j][q[daf_klYlagfk# rabf# af# Z]_jglaf_#

2024.1#_]hj]k]fl]]j\#gf\]j# FfrYe]dea\\]d]f.# Ff#Z]_jglaf_#2024.2# rabf#\]r]#cgkl]f#_]hj]k]fl]]j\#

gf\]j#Emakn]klaf_kdYkl]f.#

#

+@6?3;263;>?#

0,)')))#^NZUJJPM#

A]# n]j`g_af_# nYf# \]# Z]_jglaf_# h]jkgf]]dkdYkl]f# Aaj][la]# ]f# Yd_]e]]f# Z]`]]j# af# n]jZYf\# e]l# \]#

gfl]j][`l]# Y^lj]chgkl# nggj# \]# lg]ra[`l^mf[la]k,# rgYdk# n]je]d\# af# hYjY_jYY^# 1.6.1,# ak# _]\]cl# mal# \]#

h]jkgf]]dkdYkl]f#Zmal]f\a]fkl.#

#

<WaJVNUVRMMNUNW #

A]#Z]_jgl]# cYhalYYddYkl]f# #320.000# nYf# `]l#eYl]ja]]d# nYf# \]# j][q[daf_klYlagfk# rabf# af# Z]_jglaf_#

2024.1#_]hj]k]fl]]j\#gf\]j# FfrYe]dea\\]d]f.# Ff#Z]_jglaf_#2024.2# rabf#\]r]#cgkl]f#_]hj]k]fl]]j\#

gf\]j#Emakn]klaf_kdYkl]f.#

_]hj]k]fl]]j\#gf\]j#Ln]ja_]#\aj][l]#dYkl]f.#Ff#Z]_jglaf_#2024.2#rabf#\]r]#cgkl]f#_]hj]k]fl]]j\#gf\]j#

FfrYe]dea\\]d]f.#

#

'&)&(## ,6=31?3#8/>?3;#

B^NZRPN#MRZNL\N#UJ[\NW *1)')))#^NZUJJPM#

dYkl]f.#Ff#Z]_jglaf_#2024.2#rabf#\]r]#cgkl]f#_]hj]k]fl]]j\#gf\]j#FfrYe]dea\\]d]f.#

#

'&)&(## *226?6<;383#?/73;#

?J[\NW#JMMR\RXWNUN#\JTNW +,-')))#^NZUJJPM#

Ff# Z]_jglaf_# 2024.2# rabf# \]# cgkl]f# nYf# >\\alagf]d]# lYc]f# YZmka]n]dabc# gh_]ng]j\# gf\]j#

M]jkgf]]dkdYkl]f#Aaj][la]#]f#Yd_]e]]f#Z]`]]j.#

#

# #



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #42#s#80#

J]SZWQVbW\U#]^#RS#[cbObWSa#W\#PSU`]bS#PObS\#W\#PSU`]bW\U#.,.0*.#

#
#

+/>6>?/73;#

6J[R[\JTNW#6JJZW /,')))#^NZUJJPM#

Sggj#cgdc]f#j]afa_af_#oYj]f#\]#cgkl]f#rgo]d#Ydk#]a_]f#afr]l#Ydk#malZ]kl]]\#o]jc#e]]_]fge]f.#Aal#ak#

af#Z]_jglaf_#2024.2#`]jkl]d\.#
#

6J[R[\JTNW#6]WWRT +/')))#^NZQXXPM#

16.000#nYfo]_]#l]#`gg_#_]jYYe\#malZ]kl]]\#o]jc.#
#

6J[R[\JTNW#<=[[NU[\NRW /)')))#^NZQXXPM#

A]#Z]_jglaf_#nYf#kljYYlj]afa_af_#ak#gh_]`gg_\,#nYfo]_]#`]l#Z]kdmal#nYf#T]jcoFGPP#ge#\]#gh\jY[`l#

nggj#`]l#d]\a_]f#nYf#hjmdd]fZYcc]f#l]jm_#l]#_]n]f.#
#

6J[R[\JTNW#EXN[\ *).')))#^NZQXXPM#

Sggj#kljYYlj]afa_af_#oYk#]]f#l]#dYY_#lYja]^#gh_]fge]f#]f#nggj#eYjcle]]kl]j#oYk#h]j#YZmak#_]]f#afr]l#

eYl]ja]]d#e]]_]fge]f.#AYYjfYYkl#oYk#\]#_]jYYe\]#afr]l#eYl]ja]]d#nggj#cgdc]fj]afa_af_#l]#dYY_.#Aal#

ak#af#Z]_jglaf_#2024.2#`]jkl]d\.#
#

6J[R[\JTNW#INR[\ */0')))#^NZQXXPM#

Sggj#kljYYlj]afa_af_#oYj]f#af#Z]_jglaf_#2024.1#l]#o]afa_#mj]f#Z]_jggl#nggj#\]#afr]l#nYf#h]jkgf]]d#]f#

eYl]ja]]d.# AYYjfYYkl# oYk# \]# afr]l# nYf# ]]f# o]jcZ]_]d]a\]j# nggj# o]jc]jnYjaf_khd]cc]f# fa]l#

e]]_]fge]f.#Aal#ak#af#Z]_jglaf_#2024.2#`]jkl]d\.#

#

*226?6<;383#?/73;#

#

A]#Z]_jglaf_#nYf#Y\\alagf]d]#lYc]f#ak#n]jdYY_\#l]j#\]ccaf_#nYf#\]#cgkl]fklab_af_#gh#\]#ZYkaklYc]f.#E]l#

_YYl#ge#\]# lYc]f#hdYYlk]f#]f#gf\]j`gm\#n]jc]]jkZgj\]f,#c]mj]f#]f#j]hYj]j]f#kh]]dlg]kl]dd]f#]f#

Yd_]e]]f#Z]`]]j#gh]fZYj]#jmael].#

EbQ^fUOT`!NM`QZ
Å;>=P9A>K CK Ì Á b¾aaaÆ 8QS^[`UZS 8QS^[`UZS

/-/1+. /-/1+/ Ca`M`UQ

8M_U_!`MWQZ
AV^VV_eV!<RRc_ 1+130!!!!!!!!!!!!!!!! 1+1--!!!!!!!!!!!!!!!! *30!!!!!!!!!!!!!!!!!!!!!!
AV^VV_eV!<f__Z\ /+5./!!!!!!!!!!!!!!!! /+505!!!!!!!!!!!!!!!! /3!!!!!!!!!!!!!!!!!!!!!!!!
AV^VV_eV!CDddV]deVZ_ 2+441!!!!!!!!!!!!!!!! 2+501!!!!!!!!!!!!!!!! 3-!!!!!!!!!!!!!!!!!!!!!!!!
AV^VV_eV!HZVfhVXVZ_ 4+1.1!!!!!!!!!!!!!!!! 4+1.1!!!!!!!!!!!!!!!! *-!!!!!!!!!!!!!!!!!!!!!!!!!
AV^VV_eV!L`Vde 4+-63!!!!!!!!!!!!!!!! 4+/-.!!!!!!!!!!!!!!!! .-2!!!!!!!!!!!!!!!!!!!!!
AV^VV_eV!QVZde .-+-26!!!!!!!!!!!!! .-+//3!!!!!!!!!!!!! .34!!!!!!!!!!!!!!!!!!!!!

04+3.4!!!!!!!!!!!!! 04+6.0!!!!!!!!!!!!! /63!!!!!!!!!!!!!!!!!!!!!

7PPU`U[ZQXQ!`MWQZ
AV^VV_eV!<f__Z\ /01!!!!!!!!!!!!!!!!!!!!! /-4!!!!!!!!!!!!!!!!!!!!! */4!!!!!!!!!!!!!!!!!!!!!!

?ZOUPQZ`QXQ!NM`QZ
;R_gf]]V_UV!eR\V_!V_!dVaVcReV!RWcV\V_Z_XV_ .35!!!!!!!!!!!!!!!!!!!!! .35!!!!!!!!!!!!!!!!!!!!! *-!!!!!!!!!!!!!!!!!!!!!!!!!
>VdZ_eVXcReZVgVcX`VUZ_X!CDddV]deVZ_ //2!!!!!!!!!!!!!!!!!!!!! //2!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!

060!!!!!!!!!!!!!!!!!!!!! 060!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX!NM`QZ 05+/11!!!!!!!!!!!!! 05+2./!!!!!!!!!!!!! /36!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #43#s#80#

+%(!1EWIR!
#

Ea]jgf\]j#ngd_l#h]j#_]e]]fl]#]]f#lg]da[`laf_#gh#Z]_jglaf_#2024.01.#

#

1*.*-#J]SZWQVbW\U#POaWabOYS\#8OO`\#

#

#

64#\mar]f\#dY_]j#\Yf#

Z]_jggl.#>d_]e]]f#Z]]d\#ak#\Yl#]j#eaf\]j#Y^nYd#ak#gh_]`YYd\#\Yf#Z]_jggl.#A]#_jgglkl]#n]jk[`add]f#l]f#

ghra[`l]#nYf#\]#Z]_jglaf_#rabf#lg]_]da[`l.#

#

98F#

Bj#ak#eaf\]j#DCQ#Y^nYd#af_]rYe]d\#\Yf#Z]_jggl,#`]l_]]f#\]#dY_]j]#cgkl]f#n]jcdYYjl.#Ff#lglYYd#oYj]f#\]#

8#\mar]f\#dY_]j.#

#

DN[\#

A]#dY_]j]#n]joab\]jaf_kcgkl]f#nYf#\]#>SR#\ggj#eaf\]j#gh_]`YYd\#j]klY^nYd#rgj_]f#nggj#`]l#_jgglkl]#

37#\mar]f\.##

#

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!8MM^Z /-/1 /-/1+-. /-/0

Z_kR^V]Z_X!A@M!RWgR] 3-1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 340!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2--!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] 53.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 565!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 42-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] ./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .41!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 61!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!`_UVcXc`_UdV!T`_eRZ_Vcd *1-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! */0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *45!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!^Z_ZT`_eRZ_Vcd .45!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .45!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .10!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd *1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> /34!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /03!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] 00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 34.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 424!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 332!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ //.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! //.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .5/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 003!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 00-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /06!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X 1.1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1-0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1/4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X .34!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .31!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .26!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\]RTYeV_!V_!^V]UZ_XV_ 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ 3/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .5-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 4.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X .25!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .60!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .1-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 1+-66!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1+130!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0+2.-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #44#s#80#

9ZXO#JO^JU#

Q]f#ghra[`l]#nYf#\]#Z]_jglaf_#ak#]j#ZabfY#50&#eaf\]j#lgffY_]#YYf#_jg^#Y^nYd#gh_]`YYd\,#lglYd]#aehY[l#

#\mar]f\.#

#

C@7#

A]#ZYl]f#nYf#\]#afrYe]daf_#nYf#MJA#nYdd]f#gf_mfkla_#mal#nYfo]_]#eaf\]j#Z]lYdaf_]f#nYf#S]jhY[l#\Yf#

#\mar]f\.#Aal#ak#\]]dk#

_][geh]fk]]j\#Ydk#_]ngd_#nYf#fY_]cge]f#Y^j]c]faf_]f#mal#2021#]f#2022.#

#

DNL`LURWP[\J\RXW#

A]# n]jo]jcaf_kcgkl]f# nYf# \]# \an]jk]# Y^nYdkljge]f# rabf# YYfra]fdabc# dY_]j# mal_]nYdd]f# \Yf# Z]_jggl,#

85#\mar]f\.#Aal#Z]lj]^l#e]l#fYe]#Zgmo#]f#kdggh#Y^nYd,#eYljYkk]f#]f#lmafY^nYd.##

#

Ff#2023#_gd\#\Yl#40&#nYf#\]#cgkl]f#nggj#eYljYkk]f#nggj#]a_]f#j]c]faf_#oYj]f.#Ff#2024#_]d\l#\Yl#100&#

nYf#\]#cgkl]f#nggj#JYljYk#O][q[daf_#K]\]jdYf\#rabf.#

#

>XUTNW#ZNRWRPNW#

E]l#j]afa_af_]f#nYf#\]#cgdc]f# ak# af#\]#_]e]]fl]#?YYjf#malZ]kl]]\.#A]#cgkl]f#\a]#`a]je]]#_]eg]a\#

118#\mar]f\#dY_]j#

mal_]nYdd]f.#

#

9UJMQNRM[KN[\ZRSMRWP#

A]#cgkl]f#nggj#_dY\`]a\kZ]kljab\af_#rabf#dY_]j#mal_]nYdd]f#\Yf#Z]_jggl#Ydk#_]ngd_#nYf#]]f#j]dYla]^#rY[`l]#

35#\mar]f\.#

#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #45#s#80#

.'+'*'*###6J[R[\JTNW#6JJZW#RWPNMNNUM#WJJZ#KNMZRSO[^XNZRWP[&#NW#^NZ_RSMNZRWP[TX[\NW#

#

#
#

# #

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ GQMXU_M`UQ GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!8MM^Z GCD 7KJ!,!EbQ^US /-/1

Z_kR^V]Z_X!A@M!RWgR] 024!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /15!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3-1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] 03.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2--!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 53.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] 55!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!`_UVcXc`_UdV!T`_eRZ_Vcd 32!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.-3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *1-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!^Z_ZT`_eRZ_Vcd .45!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .45!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd 13!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *16!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> 1.5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.2.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /34!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 120!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /.6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 34.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ //.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! //.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 0-2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 003!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X 1--!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1.1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X .34!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .34!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\]RTYeV_!V_!^V]UZ_XV_ 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ 3/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X .25!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .25!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 0+0/-!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 446!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1+-66!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #46#s#80#

1*.*.#J]SZWQVbW\U#POaWabOYS\#8c\\WY#

#

#
#

A]#lglYd]#ZYl]f#nYf#\]#_]e]]fl]#?mffac#rabf#mal_]cge]f#gh#jmae# 6# 63#\mar]f\#dY_]j#

\Yf#Z]_jggl.#>d_]e]]f#Z]]d\#ak#\Yl#]j#eaf\]j#Y^nYd#ak#gh_]`YYd\#\Yf#Z]_jggl.#A]#_jgglkl]#n]jk[`add]f#

l]f#ghra[`l]#nYf#\]#Z]_jglaf_#rabf#lg]_]da[`l.#

#

DN[\#

9#\mar]f\.#Bj#ak#366#lgf#

eaf\]j#j]klY^nYd#gh_]`YYd\#\Yf#Z]_jggl.#

#

9ZXO#

Q]f#ghra[`l]#nYf#\]#Z]_jglaf_#ak#]j#ZabfY#70&#eaf\]j#lgffY_]#YYf#_jg^#Y^nYd#gh_]`YYd\,#lglYd]#aehY[l#

#\mar]f\.#

#

CJYRNZ#

E]l#n]jk[`ad#lmkk]f#\]#Z]_jglaf_#nYf#hYha]j#]f#\]#j]YdakYla]#ak#`]l#_]ngd_#nYf#]]f#[gfk]jnYla]n]#jYeaf_#

-.#Ff#2024#

# \mar]f\.#

-# h]j# lgf#oYYj# \]r]# af#

-# #\mar]f\.#

#

#

#

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!8aZZUW /-/1 /-/1+-. /-/0

Z_kR^V]Z_X!A@M!RWgR] 1/-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 10/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 042!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] 256!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 315!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 145!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] 6.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .//!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 03!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!`_UVcXc`_UdV!T`_eRZ_Vcd .0/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 64!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> 66!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 66!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ..0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] /-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 14-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 114!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 153!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ .-/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 51!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X .0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ./1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X /62!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! //3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /2/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\RURgVcd!V_!kZV\V!UZVcV_ -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X 63!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 60!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .//!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X 26!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 26!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ 03!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 20!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

YfZdfZekVeeZ_XV_ *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X .-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .4/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX /+316!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+5./!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+01-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #47#s#80#

E\ZJJ\ZNRWRPRWP#

#\mar]f\#`g_]j#\Yf#Z]_jggl#Ydk#_]ngd_#nYf#af`mmj#nYf#eYl]ja]]d#

]f#h]jkgf]]d#nggj#\]#ZdY\[YehY_f].#

#

9UJMQNRM[KN[\ZRSMRWP#

A]#cgkl]f#nggj#_dY\`]a\kZ]kljab\af_#rabf#dY_]j#mal_]nYdd]f#\Yf#Z]_jggl#Ydk#_]ngd_#nYf#]]f#j]dYla]^#rY[`l]#

#\mar]f\.#

#

.'+'+'*###6J[R[\JTNW#6]WWRT#RWPNMNNUM#WJJZ#KNMZRSO[^XNZRWP[&#NW#^NZ_RSMNZRWP[TX[\NW##

#

#
# #

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ GQMXU_M`UQ GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!8aZZUW GCD 7KJ!,!EbQ^US /-/1

Z_kR^V]Z_X!A@M!RWgR] /05!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .5/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1/-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] /36!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0/-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 256!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] 44!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!`_UVcXc`_UdV!T`_eRZ_Vcd .4-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *05!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .0/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd /6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! */4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> .22!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *23!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 66!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 016!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .//!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 14-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ .-/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X ..2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X /55!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /62!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\RURgVcd!V_!kZV\V!UZVcV_ -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X 63!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 63!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X 26!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 26!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ 03!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 03!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

YfZdfZekVeeZ_XV_ *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X .-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX /+-6-!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 226!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+316!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #48#s#80#

1*.*/#J]SZWQVbW\U#ORRWbW]\SZS#bOYS\#8c\\WY#

#

#
#

A]#ger]l#mal#Y\\alagf]d]#lYc]f#ogj\l#Z]j]c]f\#gh#ZYkak#nYf#fY[Yd[mdYla].#A]#o]jc]dabc]#Z]kl]\]#mj]f#

nYf#eYf#]f#ljY[la]#ogj\]f#l]_]f#o]jc]dabc]#mmjlYja]n]f#\ggjZ]dYkl.#A]#mmjlYja]n]f#ogj\]f#n]j`gg_\#

e]l#`]l#nYf#lg]hYkkaf_#rabf\]#h]j[]flY_]#l]j#\]ccaf_#nYf#\]#gn]j`]Y\.#A]#Y^oabcaf_#l]f#ghra[`l]#nYf#

\]# j]YdakYla]# ]f# Z]_jglaf_# nggj# Yd_]e]]f# Z]`]]j# ]f# gh]fZYj]# jmael],# Ydke]\]# _jg]fgf\]j`gm\,#

ogj\l#n]jcdYYj\#\ggj\Yl#fa]l#Ydd]#gf\]j\]d]f#af#\]#afala�d]#Z]_jglaf_#oYj]f#e]]_]fge]f.#

#

# #

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ

7PPU`U[ZQXQ!`MWQZ!=QYQQZ`Q!8aZZUW /-/1 /-/1+-. /-/0

R]XV^VV_!SVYVVc!`aV_SRcV!cfZ^eV ./3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! //!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ./5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\VfcV_!V_!cVaRcVcV_!daVV]e`VdeV]]V_ 0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRedV_!V_!`_UVcY`fU!gVc\VVcdS`cUV_ /.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

d^Z]Vj!gVca]RRedV_ .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

hVVdWZVedV_!V_!\]RTYeV_ /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_UVcY`fU!ScfXXV_ 4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_UVcY`fU!decRRe^VfSZ]RZc /.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ..!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Xc`V_`_UVcY`fU .5.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 65!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\RURgVcd!V_!kZV\V!UZVcV_ *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! -!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

gVc\ZVkZ_XV_ 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

WVdeZgZeVZeV_ /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 05-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /65!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #49#s#80#

1*.*0#J]SZWQVbW\U#POaWabOYS\#@AaaSZabSW\#

#

#
#

4# 345#\mar]f\#dY_]j#\Yf#

Z]_jggl.#>d_]e]]f#Z]]d\#ak#\Yl#]j#eaf\]j#Y^nYd#ak#gh_]`YYd\#\Yf#Z]_jggl.#A]#_jgglkl]#n]jk[`add]f#l]f#

ghra[`l]#nYf#\]#Z]_jglaf_#rabf#lg]_]da[`l.#

#

98F#

Bj#ak#eaf\]j#DCQ#Y^nYd#af_]rYe]d\#\Yf#Z]_jggl#`]l_]]f#\]#dY_]j]#cgkl]f#n]jcdYYjl.#Ff#lglYYd#oYj]f#\]#

#\mar]f\#dY_]j.#

#

9ZXO#

#\mar]f\.#Bj#ak#275#lgf#

eaf\]j#j]klY^nYd#gh_]`YYd\#\Yf#Z]_jggl.##

#

CJYRNZ#

E]l#n]jk[`ad#lmkk]f#\]#Z]_jglaf_#nYf#hYha]j#]f#\]#j]YdakYla]#ak#`]l#_]ngd_#nYf#]]f#[gfk]jnYla]n]#jYeaf_#

-.#Ff#2024#

#\mar]f\.#

Le\Yl#]j#ZabfY#250#lgf#eaf\]j#hYha]j# ak# af_]rYe]d\#\Yf#Z]_jggl#coYe]f#\]#cgkl]f# dY_]j#mal#\Yf#

Z]_jggl.#

#

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!?@__QX_`QUZ /-/1 /-/1+-. /-/0

Z_kR^V]Z_X!A@M!RWgR] 3.2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 4-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 206!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] .+/54!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+006!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+0/0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] /.0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /54!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /..!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!`_UVcXc`_UdV!T`_eRZ_Vcd *25!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *14!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!^Z_ZT`_eRZ_Vcd .04!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .04!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .55!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd .1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> .0/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] 0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 510!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 500!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5/2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ /-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .4.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 312!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 35.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 146!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X 324!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 24.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 240!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X 032!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 020!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 052!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X /5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ .-3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .04!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

YfZdfZekVeeZ_XV_ 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Y`_UV_fZe]RRedec`\V_ 12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 25!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X .-1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .15!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 2+1/6!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2+441!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2+/0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #50#s#80#

C@7#

A]#ZYl]f#nYf#\]#afrYe]daf_#nYf#MJA#nYdd]f#_mfkla_]j#mal#nYfo]_]#e]]j#Z]lYdaf_]f#nYf#S]jhY[l#\Yf#

#\mar]f\.#Aal# ak#\]]dk#

_][geh]fk]]j\#Ydk#_]ngd_#nYf#fY_]cge]f#Y^j]c]faf_]f#mal#2021#]f#2022.#

#

9UJMQNRM[KN[\ZRSMRWP#

A]#cgkl]f#nggj#_dY\`]a\kZ]kljab\af_#rabf#dY_]j#mal_]nYdd]f#\Yf#Z]_jggl#Ydk#_]ngd_#nYf#]]f#j]dYla]^#rY[`l]#

#\mar]f\.#

#

.'+'-'*###6J[R[\JTNW#<=[[NU[\NRW#RWPNMNNUM#WJJZ#KNMZRSO[^XNZRWP[&#NW#^NZ_RSMNZRWP[TX[\NW#

#

#

#
#

#

#

#

#

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ GQMXU_M`UQ GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!?@__QX_`QUZ GCD 7KJ!,!EbQ^US /-/1

Z_kR^V]Z_X!A@M!RWgR] 1.5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .64!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3.2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] 1.4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 54-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+/54!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] .14!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 33!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /.0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!`_UVcXc`_UdV!T`_eRZ_Vcd 3.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *..6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *25!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!^Z_ZT`_eRZ_Vcd .04!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .04!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd 3.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *14!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> 001!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! */-0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .0/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 3/3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /.3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 510!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ /-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 30-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 312!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X 313!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 324!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X 032!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 032!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X /5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ 54!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

YfZdfZekVeeZ_XV_ 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Y`_UV_fZe]RRedec`\V_ 12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X .-1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 1+042!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+-22!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2+1/6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #51#s#80#

1*.*1#J]SZWQVbW\U#POaWabOYS\#EWSceSUSW\#

#

#
#

58#\mar]f\#

dY_]j# \Yf# Z]_jggl.# >d_]e]]f# Z]]d\# ak# \Yl# ]j# eaf\]j# Y^nYd# ak# gh_]`YYd\# \Yf# Z]_jggl.# A]# _jgglkl]#

n]jk[`add]f#l]f#ghra[`l]#nYf#\]#Z]_jglaf_#rabf#lg]_]da[`l.#

#

98F#

A]#dY_]j]#n]joab\]jaf_kcgkl]f#nYf#\]#>SR#\ggj#eaf\]j#gh_]`YYd\#DCQ#n]jggjrYYcl]f#`]l#_jgglkl]#

#\mar]f\#eaf\]j#cgkl]f.#

#

9ZXO#

#\mar]f\.#Bj#ak#201#lgf#

eaf\]j#j]klY^nYd#gh_]`YYd\#\Yf#Z]_jggl.#AYYjl]_]fgn]j#klYYl#]]f#̀ g_]j]#Zab\jY_]#nYfmal#\]#Z]ogf]jk#

#\mar]f\.#

#

CJYRNZ#

E]l#n]jk[`ad#lmkk]f#\]#Z]_jglaf_#nYf#hYha]j#]f#\]#j]YdakYla]#ak#`]l#_]ngd_#nYf#]]f#[gfk]jnYla]n]#jYeaf_#

-.#Ff#2024#

#\mar]f\#

gf\Yfck#`]l#^]al#\Yl#]j#ZabfY#406#lgf#eaf\]j#hYha]j#ak#af_]rYe]d\#\Yf#Z]_jggl.#

#

C@7#

A]#ZYl]f#nYf#\]#afrYe]daf_#nYf#MJA#nYdd]f#nggj#Ka]mo]_]af#gf_mfkla_#mal#nYfo]_]#dY_]j]#Z]lYdaf_]f#

# \mar]f\.#Aal# ak# \]]dk#

_][geh]fk]]j\#Ydk#_]ngd_#nYf#fY_]cge]f#Y^j]c]faf_]f#mal#2021#]f#2022.#

#

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!DUQacQSQUZ /-/1 /-/1+-. /-/0

Z_kR^V]Z_X!A@M!RWgR] .+-0.!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+.-/!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 664!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] 0+-20!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0+-33!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+656!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] 430!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 51.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 306!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!^Z_ZT`_eRZ_Vcd .4.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! //2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .22!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd 4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 21!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> *.02!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.62!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.2/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] 20!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 16!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 560!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 62-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+.51!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ 2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; 2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ 0/0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0/0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 552!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6./!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 252!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 4+.23!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 4+1.1!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3+2/-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #52#s#80#

DNL`LURWP[\J\RXW#

A]# n]jo]jcaf_kcgkl]f# nYf# \]# \an]jk]# Y^nYdkljge]f# rabf# YYfra]fdabc# dY_]j# mal_]nYdd]f# \Yf# Z]_jggl,#

7#\mar]f\.#Aal#Z]lj]^l#e]l#fYe]#Zgmo#]f#kdgghY^nYd#]f#eYljYkk]f.#Aal#]^^][l#o]j\#]fa_krafk#

l]fa]l#_]\YYf#\ggj#]]f#dY_]j]#Zab\jY_]#nggj#\]#n]jo]jcaf_#abr]j#]f#>BB>#)Y^_]\Yfcl]#]d]cljak[`]#]f#

]d]cljgfak[`]#YhhYjYlmmj*.#

#

Ff#2023#_gd\#\Yl#40&#nYf#\]#cgkl]f#nggj#eYljYkk]f#nggj#]a_]f#j]c]faf_#oYj]f.#Ff#2024#_]d\l#\Yl#100&#

nYf#\]#cgkl]f#nggj#JYljYk#O][q[daf_#K]\]jdYf\#rabf.#

#

.'+'.'*##6J[R[\JTNW#ARN]_NPNRW#RWPNMNNUM#WJJZ#KNMZRSO[^XNZRWP[&#NW#^NZ_RSMNZRWP[TX[\NW#

#

#
#

# #

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ GQMXU_M`UQ GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!DUQacQSQUZ GCD 7KJ!,!EbQ^US /-/1

Z_kR^V]Z_X!A@M!RWgR] 326!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 04/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+-0.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] .+--3!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+-14!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0+-20!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] 23-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 430!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!^Z_ZT`_eRZ_Vcd 1/2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! */21!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .4.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd 5/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *43!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.02!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.02!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 20!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 20!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 253!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0-4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 560!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ 2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; 2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ 0/0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0/0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 552!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 552!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 0+421!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+2.4!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 4+.23!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #53#s#80#

1*.*2#J]SZWQVbW\U#POaWabOYS\#I]Sab#

#

#
#

6,9# 89#\mar]f\# dY_]j#\Yf#

Z]_jggl.#>d_]e]]f#Z]]d\#ak#\Yl#]j#eaf\]j#Y^nYd#ak#gh_]`YYd\#\Yf#Z]_jggl.#A]#_jgglkl]#n]jk[`add]f#l]f#

ghra[`l]#nYf#\]#Z]_jglaf_#rabf#lg]_]da[`l.#

#

98F#

Ff#Pg]kl#ak#]j#1.048#lgf#eaf\]j#DCQ#gh_]`YYd\#\Yf#Z]_jggl#`]l_]]f#\]#^gjk#dY_]j]#cgkl]f#n]jcdYYjl.#Ff#

#\mar]f\#dY_]j.#

#

DN[\#

A]#cgkl]f#nggj#\]#n]jo]jcaf_#nYf#j]kl#Y^ 89#\mar]f\#`g_]j#mal#_]cge]f#\Yf#Z]_jggl.#Ff#2024#

ak#]j#528#lgf#e]]j#j]kl#Y^nYd#af_]rYe]d\#\Yf#Z]_jggl,#lglYYd#6.593#lgf.#Q]f#ghra[`l]#nYf#2023#ak#\al#

fg_#kl]]\k#71#lgf#dY_]j.#

#

#

#

#

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!H[Q_` /-/1 /-/1+-. /-/0

Z_kR^V]Z_X!A@M!RWgR] .+-54!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+/.3!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+-65!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] .+234!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+145!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+106!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] .-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! //3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ .1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ./!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!ScV_XV_!&gVcV_ZXZ_XV_' */..!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.1.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.4-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!YR]V_!&G=,O=,I=' 1.4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1.4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /40!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd *2.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! */!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> .6.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .16!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] 13!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 11!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 6-4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 662!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ /--!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /--!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .52!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\cZ_X]``a!daf]]V_Yf]a!L`Vde 6.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_!QVZde!*!U``cSV]RdeZ_X!L`VdeVcSVcX ./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .14!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 61.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 626!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 33.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X 342!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3/2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 310!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X /06!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /1.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /1.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\]RTYeV_!V_!^V]UZ_XV_ *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X 0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ .65!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .05!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

YfZdfZekVeeZ_XV_ *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X /6/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /10!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 3+6-4!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 4+-63!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3+.2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #54#s#80#

9ZXO#

# \mar]f\.#

AYYjfYYkl#ak#\]#Zab\jY_]#nYfmal#\]#Z]ogf]jk#nggj#`]l#gh`Yd]f#nYf#`]l#_jg^#Y^nYd#YYf#`mak#`g_]j#\Yf#

#\mar]f\.#

#

CJYRNZ#

E]l#n]jk[`ad#lmkk]f#\]#Z]_jglaf_#nYf#hYha]j#]f#\]#j]YdakYla]#ak#`]l#_]ngd_#nYf#]]f#[gfk]jnYla]n]#jYeaf_#

-.#Ff#2024#

7,8 63#\mar]f\#gf\Yfck#

`]l#^]al#\Yl#]j#ZabfY#280#lgf#eaf\]j#hYha]j#ak#af_]rYe]d\#\Yf#Z]_jggl.#

#

C@7#

A]#ZYl]f#nYf#\]#afrYe]daf_#nYf#MJA#nYdd]f#nggj#Pg]kl#gf_mfkla_#mal#nYfo]_]#dY_]j]#Z]lYdaf_]f#nYf#

# \mar]f\.# Aal# ak# \]]dk#

_][geh]fk]]j\#Ydk#_]ngd_#nYf#fY_]cge]f#Y^j]c]faf_]f#mal#2021#]f#2022.#

#

DNL`LURWP[\J\RXW#

A]# n]jo]jcaf_kcgkl]f# nYf# \]# \an]jk]# Y^nYdkljge]f# rabf# YYfra]fdabc# dY_]j# mal_]nYdd]f# \Yf# Z]_jggl,#

8#\mar]f\.#Aal#Z]lj]^l#e]l#fYe]#cgkl]f#nggj#eYljYkk]f#]f#Zgmo#]f#kdggh#Y^nYd.#Aal#]^^][l#

o]j\#n]jkl]jcl#\ggj#]]f#`g_]j]#Zab\jY_]#nggj#\]#n]jo]jcaf_#abr]j#]f#>BB>#)Y^_]\Yfcl]#]d]cljak[`]#]f#

]d]cljgfak[`]#YhhYjYlmmj*.#

#

Ff#2023#_gd\#\Yl#40&#nYf#\]#cgkl]f#nggj#eYljYkk]f#nggj#]a_]f#j]c]faf_#oYj]f.#Ff#2024#_]d\l#\Yl#100&#

nYf#\]#cgkl]f#nggj#JYljYk#O][q[daf_#K]\]jdYf\#rabf.#

#

E\ZJJ\ZNRWRPRWP#

49#\mar]f\#`g_]j#mal_]nYdd]f.#Aal#

Z]lj]^^]f# \]# cgkl]f# nggj#ZdY\jmae]f,# rgo]d# af`mmj# nYf# \]j\]f# Ydk# n]jo]jcaf_kcgkl]f,# o]dc]# fa]l#

ngdd]\a_#rabf#_]jYYe\.##

#

>XUTNW#ZNRWRPNW#

E]l#j]afa_af_]f#nYf#\]#cgdc]f#ogj\l# af#\]#_]e]]fl]#Pg]kl#\ggj# .#Q]f#

65#\mar]f\#`g_]j#mal_]nYdd]f.#Aal# ak#\]#malcgekl#nYf#\]#

Y[lm]d]#Yj]YYd_]_]n]fk#]f#\]#Y^khjYYc#af#\]#\a]fkln]jd]faf_kgn]j]]fcgekl#ge#Ydd]#cgdc]f#lo]]eYYd#

h]j#bYYj#l]#j]afa_]f.#

#

#

#

#

#

#

#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #55#s#80#

.'+'/'*##6J[R[\JTNW#EXN[\#RWPNMNNUM#WJJZ#KNMZRSO[^XNZRWP[&#NW#^NZ_RSMNZRWP[TX[\NW#

#

#
# #

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ GQMXU_M`UQ GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!H[Q_` GCD 7KJ!,!EbQ^US /-/1

Z_kR^V]Z_X!A@M!RWgR] 2/6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 225!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+-54!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] 16/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+-42!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+234!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] .-5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ .1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!ScV_XV_!&gVcV_+,ScV_XdeReZ`_' *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! */..!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! */..!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc!*!YR]V_!&G=,O=,I=' 1.4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! - 1.4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd 0.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *5/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *2.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> 2.1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *0//!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .6.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 13!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 13!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 3/.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /53!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6-4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!?*hRdeV .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ /--!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /--!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\cZ_X]``a!daf]]V_Yf]a!L`Vde *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_!QVZde!*!U``cSV]RdeZ_X!L`VdeVcSVcX ./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 6-6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 61.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X 315!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 342!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X /06!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /06!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\]RTYeV_!V_!^V]UZ_XV_ *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X 0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ .65!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .65!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

YfZdfZekVeeZ_XV_ *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X /6/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /6/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 2+1-3!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+2--!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3+6-4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #56#s#80#

1*.*3#J]SZWQVbW\U#POaWabOYS\#NSWab

#

#
#

9,9# 192#\mar]f\# dY_]j#\Yf#

Z]_jggl.#>d_]e]]f#Z]]d\#ak#\Yl#]j#eaf\]j#Y^nYd#ak#gh_]`YYd\#\Yf#Z]_jggl.#A]#_jgglkl]#n]jk[`add]f#l]f#

ghra[`l]#nYf#\]#Z]_jglaf_#rabf#lg]_]da[`l.#

#

98F#

A]#dY_]j]#cgkl]f#nggj#afrYe]daf_#DCQ#ogj\]f#n]jggjrYYcl#\ggj#584#lgf#eaf\]j#DCQ#Y^nYd#gh_]`YYd\#

#\mar]f\#dY_]j.#

#

9ZXO#JO^JU#

2#

\mar]f\.#AYYjfYYkl#ak#]j#af#\]#Z]_jglaf_#_]]f#j]c]faf_#_]`gm\]f#e]l#\]#Zab\jY_]#nYfmal#\]#Z]ogf]jk#

#\mar]f\.#

#

#

#

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!LQU_` /-/1 /-/1+-. /-/0

Z_kR^V]Z_X!A@M!RWgR] .+/62!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+041!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+/01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] /+251!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+214!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+00-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] 0/4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 10-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 123!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ .5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc 050!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 146!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /1-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd *1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 10!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> 132!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2-4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1.0!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] 33!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! //!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /-4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ .+/62!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+/40!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 664!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ 01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; 01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ /4-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /4-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /.2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_!QVZde!*!U``cSV]RdeZ_X!L`VdeVcSVcX *./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *.00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\cZ_X]``a!daf]]V_Yf]a!QVZde .2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ..3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 63/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 642!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 31.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X .+-21!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 61-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 633!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X 040!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 036!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 034!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

XcRd\R_eV_!deV\V_ 15!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 15!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

fZe]RRedec``\!cVZ_ZXZ_X 13!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 13!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 10!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

TV_ecf^!gVXV_!kReVcURXRg`_U 1.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 2.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 12!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

gVXV_!IcR_[V^Rc\e 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X`eV_!cVZ_ZXV_!L]`e]RR_ 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X 05!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 00!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ /02!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .65!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .5/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X /33!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 02-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! //1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 6+534!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .-+-26!!!!!!!!!!!!!!!!!!!!!!!!!! 5+336!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #57#s#80#

CJYRNZ#

E]l#n]jk[`ad#lmkk]f#\]#Z]_jglaf_#nYf#hYha]j#]f#\]#j]YdakYla]#ak#`]l#_]ngd_#nYf#]]f#[gfk]jnYla]n]#jYeaf_#

-.#Ff#2024#

# \mar]f\.#

-# h]j# lgf# oYYj# \]r]# af#

-# #\mar]f\.#

#

C@7#

A]#ZYl]f#nYf#\]#afrYe]daf_#nYf#MJA#nYdd]f#nggj#W]akl#gf_mfkla_#mal#nYfo]_]#dY_]j]#Z]lYdaf_]f#nYf#

# \mar]f\.# Aal# ak# \]]dk#

_][geh]fk]]j\#Ydk#_]ngd_#nYf#fY_]cge]f#Y^j]c]faf_]f#mal#2021#]f#2022.#

#

E\ZJJ\ZNRWRPRWP#

#\mar]f\#`g_]j#mal_]cge]f#Z]_jggl.#Aal#Z]lj]^l#e]l#fYe]#

cgkl]f#nggj#`g_]\jmc#j]afa_]f,#egk#n]joab\]j]f#]f#o]jc]jnYjaf_khd]cc]f.#

#

>XUTNW#ZNRWRPNW#

E]l# j]afa_af_]f#nYf#\]#cgdc]f#ogj\l# af#\]#_]e]]fl]# W]akl#

37#\mar]f\#`g_]j#mal_]nYdd]f.#Aal# ak#\]#malcgekl#nYf#\]#

Y[lm]d]#Yj]YYd_]_]n]fk#]f#\]#Y^khjYYc#af#\]#\a]fkln]jd]faf_kgn]j]]fcgekl#ge#Ydd]#cgdc]f#lo]]eYYd#

h]j#bYYj#l]#j]afa_]f.#

#

9UJMQNRM[KN[\ZRSMRWP#

A]#cgkl]f#nggj#_dY\`]a\kZ]kljab\af_#rabf#dY_]j#mal_]nYdd]f#\Yf#Z]_jggl#Ydk#_]ngd_#nYf#]]f#j]dYla]^#rY[`l]#

84#\mar]f\.#

#

# #



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #58#s#80#

5.2.7.1##?YkaklYc]f#W]akl#af_]\]]d\#fYYj#Z]\jab^kng]jaf_k-#]f#n]joab\]jaf_kcgkl]f#

#

#
#

#

#

# #

8M`QZ!

Å;>=P9A>K CK Ì Á b¾aaaÆ GQMXU_M`UQ GQMXU_M`UQ GQMXU_M`UQ

8M_U_`MWQZ!=QYQQZ`Q!LQU_` GCD 7KJ!,!EbQ^US /-/1

Z_kR^V]Z_X!A@M!RWgR] 362!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 3-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+/62!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!cVde!RWgR] 64.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+3.0!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+251!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!Xc`W!RWgR] /0.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 63!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 0/4!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!d_`VZY`fe *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\VcdeS`^V_ .5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!aRaZVc 30.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! */15!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 050!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!X]Rd ..-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *..1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *1!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!JG> 5.6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *021!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 132!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!\]VZ_!TYV^ZdTY!RWgR] *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 33!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 33!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_ 5-2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 16-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+/62!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!^VeR]V_ 01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z_kR^V]Z_X!;??; 01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 01!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

ecR_da`ce!cVTjT]Z_XdeReZ`_ /4-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /4-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cVTjT]Z_XdeReZ`_!QVZde!*!U``cSV]RdeZ_X!L`VdeVcSVcX *./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *./6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\cZ_X]``a!daf]]V_Yf]a!QVZde *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .2-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`gVcZXV!\`deV_!RWgR]Z_kR^V]Z_X 6.5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 11!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 63/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

decRRecVZ_ZXZ_X .+-21!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+-21!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

`_\cfZUSVdecZ[UZ_X 040!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 040!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

XcRd\R_eV_!deV\V_ 15!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 15!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

fZe]RRedec``\!cVZ_ZXZ_X 13!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 13!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

TV_ecf^!gVXV_!kReVcURXRg`_U 1.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 1.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

gVXV_!IcR_[V^Rc\e 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X`eV_!cVZ_ZXV_!L]`e]RR_ 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

a]RRXUZVcSVdecZ[UZ_X 05!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 05!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

\`]\V_!cVZ_ZXV_ /02!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /02!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X]RUYVZUdSVdecZ[UZ_X /33!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /33!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX 4+2/1!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /+01/!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 6+534!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #59#s#80#

1*.*4#J]SZWQVbW\U#TW\O\QWS`W\U#S\#OO\dcZZS\RS#bOYS\#S\#aS^O`ObS#OT`SYS\W\US\#

#

!

Lf\]j#YYfnmdd]f\]#lYc]f#]f#k]hYjYl]#Y^j]c]faf_]f#ogj\l#`]l#e]]jo]jc#n]jj]c]f\.#J]]jo]jc#ogj\l#

_]^Y[lmj]]j\#gh#ZYkak#nYf#fY[Yd[mdYla].#S]j\]j#cge]f#gf\]j#\]r]#fg]e]j#ghZj]f_kl]f#l]#klYYf#mal#\]#

n]jcggh# nYf# Y[lanY,# afcgekl]f# mal# gf\]j`mmj# ]f# \ggjZ]dYkl]# k]jna[]cgkl]f,# afcgekl]f# nYf# \]#

o]jchdYYlk#]f#n]j`YYd\]#cgkl]f#nYf#hjgb][l]f.#

#

A]#^afYf[a�d]#ZYl]f#]f#dYkl]f#rabf#gh#fmd#mal_]cge]f#\ggj\Yl#OJK#]]f#`]jj]c]faf_#lg]_]hYkl#`]]^l.#

E]l#??S#k[`jab^l#nggj#\Yl#Zab#]]f#Y^oabcaf_#nYf#e]]j#\Yf#25&#`]jj]c]faf_#n]jhda[`l#ak.##

!

1*.*5#LS\\]]baQVO^aPSZOabW\U#
!

A]# n]ffgglk[`YhkZ]dYklaf_# ak# Z]j]c]f\# e]l# lg]hYkkaf_# nYf# \]# ZjYf[`]Y^khjYc]f# e]l# \]#

?]dYklaf_\a]fkl.# >^nYdkljge]f# e]l# oYYj\],# ]p[dmka]^# \]# Y^nYdkljge]f# )hYha]j# ]f# _dYk*# \a]# Yd# af# \]#

YYf_a^l]# n]ffgglk[`YhkZ]dYklaf_# nYf# \]# >SR# rabf# gh_]fge]f,# rabf# YYf_]_]n]f# l]_]f# 1&# nYf# \]#

gflnYf_]f# n]j_g]\af_]f.# A]# malc]jaf_]f# nYf# S]jhY[l# rabf# njab_]kl]d\# nYf# n]ffgglk[`YhkZ]dYklaf_.#

Sggj#2024# 396.724,-#YYf#n]j_g]\af_]f#abr]j,#n]l#]f#oal-#'#Zjmaf_g]\#

gflnYf_]f.# Ea]jnYf# ak# 1&# YYf_]_]n]f# Ydk# l]# Z]dYkl]f# n]j_g]\af_# nggj# \]# n]ffgglk[`YhkZ]dYklaf_#

l]_]f#]]f#lYja]^#nYf#19&.#E]l#lglYYd#l]#Z]lYd]f#Z]\jY_#YYf#n]ffgglk[`YhkZ]dYklaf_#ogj\l#\YYj\ggj###

754,-.! !

7MZbaXXQZPQ!`MWQZ!QZ!_Q\M^M`Q!MR^QWQZUZSQZ

$>=P9A>K CK Ì Á b¾aaa GQMXU_M`UQ 8QS^[`UZS GQMXU_M`UQ

8M`QZ /-/1 /-/1+-. /-/0

@Z_R_TZVcZ_X *!!!!!!!!!!!!!!!!!!!!!! *5!!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!

;R_gf]]V_UV!eR\V_!V_!dVaRcReV!RWcV\V_Z_XV_ 4-/!!!!!!!!!!!!!!!!!!!!! 1-.!!!!!!!!!!!!!!!!!!!!! 6-4!!!!!!!!!!!!!!!!!!!!!

I[`MMX 4-/!!!!!!!!!!!!!!!!!!!!! 060!!!!!!!!!!!!!!!!!!!!! 6-4!!!!!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #60#s#80#

+%)!;EVWIR!
#

Ea]jgf\]j#ngd_l#]]f#lg]da[`laf_#gh#`gg^\dabf]f#l]f#ghra[`l]#nYf#\]#dYYlkl#Z]c]f\]#Z]_jglaf_#2024.01.#

A]# # \mar]f\.# Hd]af]j]# Y^oabcaf_]f# ogj\]f# h]j#

gf\]j\]]d#_]kYd\]]j\.#Ff#_]fg]e\]#Zm\_]ll]f#ogj\l#j]c]faf_#_]`gm\]f#e]l#\]#Zab\jY_]#nYfmal#\]#

Y\\alagf]d]#lYc]f.##

#

1*/*-#;W`SQbWS#S\#7ZUS[SS\#PSVSS`#

#

M]jkgf]]dkdYkl]f.#KY\]]d# 595#\mar]f\#

A]#nY[Ylmj]k#Zaff]f#\aj][la]#]f#Yd_]e]]f#Z]`]]j#rabf#af#2024#\]]dk#e]l#Z]`mdh#nYf#]pl]jf]#af`mmj#

af_]nmd\.# A]# h]jkgf]]dkdYkl]f# nggj# \aj][la]# ]f# Yd_]e]]f# Z]`]]j# na]d]f# `g_]j# mal# \Yf# Z]_jggl,#

nggjfYe]dabc# \ggj# ]]f# kmZklYfla�d]# lg]fYe]# nYf# `]l# YYflYd# o]jcf]e]jk.# A]r]# lg]fYe]# nYf# `]l#

#]f#\]#afnmddaf_#̀ a]jnYf#

e]l#]a_]f#h]jkgf]]d.##

#

>\eafakljYla]dYkl]f.# 66#\mar]f\#

Lf\]j# Y\eafakljYla]dYkl]f# nYdd]f# gf\]j# Yf\]j]# \]# F@Q# dYkl]f# ]f# \]# dYkl]f# nYf# [geemfa[Yla],# \]#

Y[[gmflYfl#]f#\an]jk]#Yf\]j]#fa]l#\aj][l#lg]oabkZYj]#dYkl]f#YYf#kh][a^a]c]#_]e]]fl]f.#>Yf#F@Q#dYkl]f#

ak# YYfra]fdabc# eaf\]j# mal_]_]n]f# \Yf# Z]_jggl,# gf\Yfck# \]# fa]mo]# afja[`laf_# nYf# \]# ^afYf[a�d]#

Y\eafakljYla].# Ff# 2024# rabf#e]l# fYe]#]pljY# dYkl]f# _]eYYcl# nggj#\]# aehd]e]flYla]# nYf# G]o]d# )]]f#

kqkl]]e#_]Zjmacl#\ggj#?LO#]f#_dY\`]a\kZ]kljab\af_*.#A]#dYkl]f#nggj#F?JK,#]]f#afcgghgj_YfakYla],#rabf#

n]j\mZZ]d\#l]f#ghra[`l]#nYf# #\mar]f\*.#
#

1*/*.#?cWadSabW\UaZOabS\#
#

Emakn]klaf_kdYkl]f.# 318#\mar]f\#

#

#

1*/*/#8cWbS\RWS\ab#
#

M]jkgf]]dkdYkl]f.#Sggj\]]d# 593#\mar]f\#

YYf_]fge]f#nggj#\]#Zmal]f\a]fkl,#eYYj#\]r]#oYj]f#ngja_# bYYj#nggj#]]f#_jggl#\]]d# af_]nmd\#\ggj#

af`mmj #533#\mar]f\#eaf\]j#mal_]_]n]f#YYf#malr]f\cjY[`l]f.#

JYl]ja]]d.#Sggj 765#\mar]f\#

SggjYd#\]#ngd_]f\]#hgkl]f#`]ZZ]f#_]d]a\#lgl#]]f#lg]fYe]#nYf#\]#]phdgalYla]dYkl]f;#

'! #\mar]f\#)S*<#

'! #\mar]f\#)S*<#

'! IY_]j#\Yf#_]jYYe\]#gf\]j`gm\kdYkl]f# #\mar]f\#)S*<#

'! A]#ZjYf\klg^dYkl]f# #\mar]f\#)S*.#
#

FfrYe]dea\\]d]f.#Sggj\]]d# 796#\mar]f\#

A]#dYkl]f#nggj#gf\]j`gm\#nYf#gf\]j_jgf\k]#[gflYaf]jk#rabf#dY_]j#\Yf#Z]_jggl.#A]#`ma\a_]#[gflYaf]jk#

rabf#j]dYla]^#fa]mo#]f#Z]`g]n]f#\YYjge#j]dYla]^#o]afa_#gf\]j`gm\,#fYYjeYl]#\]#[gflYaf]jk#dYf_]j#af#

_]Zjmac#rabf#ak#\]#n]joY[`laf_#\Yl#\]#dYkl]f# #\mar]f\#)S*.#
#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #61#s#80#

1*/*0#;W`SQbS#ZOabS\#
#

S]jo]jcaf_kdYkl]f.#Sggj\]]d# 441#\mar]f\#

K]l# Ydk# ngja_# bYYj# ak# \]# bYYjY^j]c]faf_# nYf# \]# >SR# nggj# \]# \]]df]e]f\]# _]e]]fl]f# nggj\]da_]j#

4#

\mar]f\# nggj\]da_]j# \Yf# Z]_jggl.# A]# gn]ja_]# n]jo]jcaf_kdYkl]f# 897# \mar]f\#

nggj\]da_]j#e]l#fYe]#\ggj#eaf\]j#gh_]`YYd\]#`g]n]]d`]\]f#DCQ#]f#j]klY^nYd.##

E]l#nggj\]]d#ogj\l#n]jj]c]f\#e]l#\]#af\ana\m]d]#ASL#Zab\jY_]#h]j#_]e]]fl].#?ab#]dc]#ASL#Y^j]c]faf_#

ak#]]f#fY\]j]#lg]da[`laf_#_]_]n]f#gn]j#\]#dY_]j]#n]jo]jcaf_kdYkl]f#nYf#\]#>SR.#
#

Ln]ja_]#\aj][l]#dYkl]f#malZ]kl]]\#o]jc.#Sggj\]]d# 232#\mar]f\##

A]#dYkl]f#nggj#malZ]kl]]\#o]jc#dYl]f#]]f#fgjeYYd#Z]]d\#ra]f.##



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #62#s#80#

2*#8OZO\a#^S`#/-#RSQS[PS`#.,.0##
#

,%'!0GWMYE!
#

#

7O`UbM

$>=P9A>K CK Ì Á b¾aaa 0.*./*/-/1 0.*./*/-/0

KM_`Q!MO`UbM

CM`Q^UQXQ!bM_`Q!MO`UbM

Ac`_U!V_!eVccVZ_V_ 42-!!!!!!!!!!!!!!!!!!!!!!!!!! 42-!!!!!!!!!!!!!!!!!!!!!!!!!

<VUcZ[WdXVS`fhV_ .+0.4!!!!!!!!!!!!!!!!!!!!! .+1/1!!!!!!!!!!!!!!!!!!!!

OVcg`Vc^ZUUV]V_ 5+061!!!!!!!!!!!!!!!!!!!!! 4+001!!!!!!!!!!!!!!!!!!!!

GRTYZ_Vd)!RaaRcReV_!V_!Z_deR]]ReZVd .2+231!!!!!!!!!!!!!!!!!! .0+260!!!!!!!!!!!!!!!!!

IgVcZXV!̂ ReVcZV]V!gRdeV!RTeZgR .51!!!!!!!!!!!!!!!!!!!!!!!!!! .3.!!!!!!!!!!!!!!!!!!!!!!!!!

;TeZgR!Z_!SVdeV]]Z_X ./!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /.4!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX!YM`Q^UQXQ!bM_`Q!MO`UbM /3+//.!!!!!!!!!!!!!!!!!! /0+146!!!!!!!!!!!!!!!!!

KX[``QZPQ!MO`UbM

O``ccRUV_ /6.!!!!!!!!!!!!!!!!!!!!!!!!!! /02!!!!!!!!!!!!!!!!!!!!!!!!!

NZekVeeZ_XV_!Z_!%d!KZ[\d!dTYRe\Zde *!!!!!!!!!!!!!!!!!!!!!!!!!!! 6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

>VSZeVfcV_ 46/!!!!!!!!!!!!!!!!!!!!!!!!!! /30!!!!!!!!!!!!!!!!!!!!!!!!!

IgVcZXV!g`cUVcZ_XV_ .+652!!!!!!!!!!!!!!!!!!!!! .+5.3!!!!!!!!!!!!!!!!!!!!

FZbfZUV!^ZUUV]V_ 06/!!!!!!!!!!!!!!!!!!!!!!!!!! //0!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX!bX[``QZPQ!MO`UbM 0+125!!!!!!!!!!!!!!!!!!!!! /+213!!!!!!!!!!!!!!!!!!!!

I[`MMX!MO`UbM /6+346!!!!!!!!!!!!!!!!!! /3+-/2!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #63#s#80#

,%(!>EVVMYE!
#

#

FM__UbM

$>=P9A>K CK Ì Á b¾aaa 0.*./*/-/1 0.*./*/-/0

KM_`Q!\M__UbM

;USQZ!bQ^Y[SQZ

;]XV^V_V!cVdVcgV /.5!!!!!!!!!!!!!!!!!!!!!!! /-/!!!!!!!!!!!!!!!!!!!!!!!

<VdeV^^Z_XdcVdVcgV *!!!!!!!!!!!!!!!!!!!!!!!! .3!!!!!!!!!!!!!!!!!!!!!!!!!!

I_gVcUVV]U!cVdf]eRRe *!!!!!!!!!!!!!!!!!!!!!!!! 0.!!!!!!!!!!!!!!!!!!!!!!!!!!

K^QQYP!bQ^Y[SQZ

O``ckZV_Z_X!Xc``e!`_UVcY`fU *!!!!!!!!!!!!!!!!!!!!!!!! 0/!!!!!!!!!!!!!!!!!!!!!!!!!!

IgVcZXV!g``ckZV_Z_XV_ 00!!!!!!!!!!!!!!!!!!!!!!!!!! 00!!!!!!!!!!!!!!!!!!!!!!!!!!

FR_X]`aV_UV!]V_Z_XV_ /-+2--!!!!!!!!!!!!!!!!! .4+52-!!!!!!!!!!!!!!!!!

I[`MMX!bM_`Q!\M__UbM /-+42-!!!!!!!!!!!!!!!!! .5+.30!!!!!!!!!!!!!!!!!

KX[``QZPQ!\M__UbM

DQ``[*bX[``QZPQ!_OTaXPQZ!YQ`!QQZ!X[[\`UVP!W[^`Q^!PMZ!QQZ!VMM^

NZekVeeZ_XV_!Z_!%d!KZ[\d!dTYRe\Zde /4/!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!!

=cVUZeVfcV_ .+3-3!!!!!!!!!!!!!!!!!!!! /+2.2!!!!!!!!!!!!!!!!!!!!

E`ce]`aV_U!UVV]!]R_X]`aV_UV!]V_Z_XV_ .+52-!!!!!!!!!!!!!!!!!!!! .+1--!!!!!!!!!!!!!!!!!!!!

EbQ^X[\QZPQ!\M__UbM

IgVc]`aV_UV!aRddZgR 2+/-.!!!!!!!!!!!!!!!!!!!! 0+615!!!!!!!!!!!!!!!!!!!!

I[`MMX!bX[``QZPQ!\M__UbM 5+6/6!!!!!!!!!!!!!!!!!!!! 4+530!!!!!!!!!!!!!!!!!!!!

I[`MMX!\M__UbM /6+346!!!!!!!!!!!!!!!!! /3+-/2!!!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #64#s#80#

#

#

Ffn]kl]jaf_]f#e]l#][gfgeak[`#fml;#

#

#
#

E]l#lglYYd#YYf#eYl]ja]d]#nYkl]#Y[lanY#rgf\]j#Y[lanY#af#Z]kl]ddaf_#Z]\jYY_l# #26.209.000.#A]#Y[lanY#af#

Z]kl]ddaf_#Z]ljg^#af#2023#]]f#nggjmal#gflnYf_]f#^Y[lmmj#nYf#\]#d]n]jYf[a]j#nYf#\]#njY[`loY_]f.#A]#

njY[`loY_]f#ak#af#2024#_]d]n]j\#]f#af#_]Zjmac#_]fge]f.#Ff#2024#rabf#]j#\an]jk]#Y^r]l[gflYaf]jk#Z]kl]d\#

nggj#\]#j][q[daf_klYlagfk.#B�f#]jnYf#ak#fg_#fa]l#_]d]n]j\#]f#\YYjge#gh_]fge]f#Ydk#Y[lanY#af#Z]kl]ddaf_.#

#

S]jdgghklYYl#eYl]ja]d]#nYkl]#Y[lanY;#

#

#
#

Ff# \]# lYZ]d# ak# ]]f# cgdge# j][dYkk# lg]_]ng]_\# ge# \]# kmZ# Y\eafakljYla]# l]# dYl]f# YYfkdmal]f# e]l# \]#

bYYjj]c]faf_.#

#

Ff#2024#rabf#18#dYY\hmfl]f#YYf_]d]_\,#n]jkhj]a\#gn]j#e]]j\]j]#dg[Yla]k,#ge#]d]cljak[`]#ng]jlma_]f#gh#

l]#dY\]f.#Q #\mar]f\#e]]#_]eg]a\.#

#

7O`UbM

$>=P9A>K CK Ì Á b¾aaa 0.*./*/-/1 0.*./*/-/0

KM_`Q!MO`UbM

CM`Q^UQXQ!bM_`Q!MO`UbM

Ac`_U!V_!eVccVZ_V_ 42-!!!!!!!!!!!!!!!!!!!!!!!!!! 42-!!!!!!!!!!!!!!!!!!!!!!!!!!

<VUcZ[WdXVS`fhV_ .+0.4!!!!!!!!!!!!!!!!!!!!! .+1/1!!!!!!!!!!!!!!!!!!!!!

OVcg`Vc^ZUUV]V_ 5+061!!!!!!!!!!!!!!!!!!!!! 4+001!!!!!!!!!!!!!!!!!!!!!

GRTYZ_Vd)!RaaRcReV_!V_!Z_deR]]ReZVd .2+231!!!!!!!!!!!!!!!!!! .0+260!!!!!!!!!!!!!!!!!!

IgVcZXV!^ReVcZV]V!gRdeV!RTeZgR .51!!!!!!!!!!!!!!!!!!!!!!!!!! .3.!!!!!!!!!!!!!!!!!!!!!!!!!!

;TeZgR!Z_!SVdeV]]Z_X ./!!!!!!!!!!!!!!!!!!!!!!!!!!!!! /.4!!!!!!!!!!!!!!!!!!!!!!!!!!

I[`MMX!YM`Q^UQXQ!bM_`Q!MO`UbM /3+//.!!!!!!!!!!!!!!!!!! /0+146!!!!!!!!!!!!!!!!!!

7O`UbM

$>=P9A>K CK Ì Á b¾aaa

KQ^X[[\_`MM`!UZbQ_`Q^UZSQZ

8[QWcMM^PQ!

/-/0

?ZbQ_`Q^UZS 9Q_*

UZbQ_`Q^UZS

7R_OT^UVbUZS!

PQ_*!

UZbQ_`Q^UZS

7R_OT^UVbUZS GQOXM__ 8[QWcMM^PQ!

/-/1

%&.),*)+)!/&-.)!&'.*/&

Ac`_U!V_!eVccVZ_V_ 42-!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!! 42-!!!!!!!!!!!!!!!!!!!!!!

<VUcZ[WdXVS`fhV_ .+1/1!!!!!!!!!!!!!!!!!! 1-!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!! .0-!!!!!!!!!!!!!!!!!!!!! .4!!!!!!!!!!!!!!!!!!! .+0.4!!!!!!!!!!!!!!!!!!

OVcg`Vc^ZUUV]V_ 4+001!!!!!!!!!!!!!!!!!! /+354!!!!!!!!!!!!!!!! 35!!!!!!!!!!!!!!!!!!!!!!!! 12!!!!!!!!!!!!!!!!!!!!!!!!!! .+30.!!!!!!!!!!!!!!!! */3!!!!!!!!!!!!!!!!! 5+061!!!!!!!!!!!!!!!!!!

GRTYZ_Vd)!RaaRcReV_!V_!

Z_deR]]ReZVd .0+260!!!!!!!!!!!!!!! 0+526!!!!!!!!!!!!!!!! .-!!!!!!!!!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!!!!!!!!! .+5-5!!!!!!!!!!!!!!!! 4.!!!!!!!!!!!!!!!!!!! .2+231!!!!!!!!!!!!!!!

IgVcZXV!^ReVcZV]V!gRdeV!RTeZgR .3.!!!!!!!!!!!!!!!!!!!!!! 0-!!!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!! *!!!!!!!!!!!!!!!!!!!!!!!! 34!!!!!!!!!!!!!!!!!!!!!!!! *3.!!!!!!!!!!!!!!!!! .51!!!!!!!!!!!!!!!!!!!!!!

I[`MMX!YM`Q^UQXQ!bM_`Q!MO`UbM /0+/3/!!!!!!!!!!!!!!! 3+3.3!!!!!!!!!!!!!!!! 45!!!!!!!!!!!!!!!!!!!!!!!! 13!!!!!!!!!!!!!!!!!!!!!!!!!! 0+304!!!!!!!!!!!!!!!! .!!!!!!!!!!!!!!!!!!!!!! /3+/-6!!!!!!!!!!!!!!!



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #65#s#80#

A]# afn]kl]jaf_]f# Z]lj]ccaf_# `]ZZ]f\]# gh# \]# n]jng]jea\\]d]f# Z]lj]^^]f# ]]f# 4-lYd# Y[`l]jdY\]jk#

)oYYjnYf# 1# keYdkhggjdY\]j*,# 2# njY[`loY_]fk# )e]l# cjYYf*,# 1# rabdY\]j,# 1# kljYl]feYc]j# Ymlg,# 2# jgdd]j#

hY[c]jk#nggj#gh#`]l#j][q[daf_klYlagf,#5#gZb][l]f#l]f#Z]`g]n]#nYf#\]#_dY\`]a\kZ]kljab\af_#]f#\an]jk]#

cd]af]j]# afn]kl]jaf_]f# l]f# Z]`g]n]# nYf# \]# malng]jaf_# )g.Y.# `Yc]fZdgcc]f,# ]]f# eYYaYje# ]f# ]]f#

#\mar]f\#e]]#_]eg]a\.#

#

3.190#\mar]f\ #

\mar]f\# #

#
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`mmjgn]j]]fcgekl#ogj\l#nggj_]r]l#gf\]j#lg]hYkkaf_#nYf#]]f#af\]p]jaf_<#

'! Emmjgn]j]]fcgekl# afrYc]#]]f#oYkkljYYl#_]d]_]f#YYf#\]#IYf_]#?jafco]_#71# l]#Pg]kl#nggj#]]f#

Z]\jY_#nYf# #A]#gn]j]]fcgekl#ak#YYf_]_YYf#nggj#5#bYYj#]f#dgghl#lgl#30#k]hl]eZ]j#

2029.#

'! Ff#2023#ak#]j#]]f#fa]mo]#gn]j]]fcgekl#YYf_]_YYf#nggj#

#nggj#\]#dgghlab\#nYf#1#bmda#2023#lgl#1#bmda#2027.#KY#`]l#n]jkljabc]f#nYf#\]r]#

dgghlab\#cYf#\]#gn]j]]fcgekl#\ja]eYYd#]]frab\a_#\ggj#\]#gh\jY[`l_]n]j#e]l#lo]]#bYYj#n]jd]f_\#

ogj\]f,#oYYjfY#\]#gn]j]]fcgekl#nYf#j][`lko]_]#]af\a_l#rgf\]j#\Yl#ghr]__af_#n]j]akl#ak<#

'! Lf\]j`gm\k[gfljY[l]f#e]l#\an]jk]#d]n]jYf[a]jk#e]l#eYYf\]dabck#ghr]_ZYj]#l]jeabf]f<#

'! Ff#2024#rabf#]j#fg_#gf\]j_jgf\k]#[gflYaf]jk#Z]kl]d\#\a]#hYk#af#2025#ogj\]f#_]d]n]j\#]f#Z]lYYd\.#

Aal#Z]lj]^l#]]f#lglYYdZ]\jY_#nYf# 302#\mar]f\<#

'! Bj# Z]klYYl# ]]f# Y^fYe]n]jhda[`laf_# nggj# `]l# oY_]fhYjc# Ydk# _]ngd_# nYf# ]]f# jYYe[gfljY[l#

ng]jlma_]f.#Baf\#2023#rabf#3p#]]f#`YYc-cjYYf#ng]jlma_#Z]kl]d\#\a]#af#2025#ogj\]f#Y^_]d]n]j\.#Aal#

ak#]]f#Z]\jY_#nYf#lglYYd# #1,2#eadbg]f.#Lgc#rYd#]j#]]f#n]]_ng]jlma_#ogj\]f#_]d]n]j\#l]j#oYYj\]#

nYf# 261#\mar]f\#o]dc]#af#2024#oYk#Z]kl]d\<#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #74#s#80#

3*1*/#>SPSc`bS\WaaS\#\O#POZO\aRObc[#

'! Bj#rabf#_]]f#Zabrgf\]j`]\]f.#

#

#

#

#

Lh_]eYYcl#l]#Pg]kl#]f#nYkl_]kl]d\#\ggj#`]l#>d_]e]]f#?]klmmj#gh#9#bmda#2025,#

E]l#AY_]dabck#?]klmmj#nYf#OJK,#

#

#

A]#k][j]lYjak,# # # # # # # # A]#nggjrall]j,#

#
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#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #75#s#80#

HSQVb[ObWUVSWRadS`O\be]]`RW\U#.,.0#

J]l#\]#\]^afala]n]#nYklkl]ddaf_#nYf#`]l#bYYjn]jkdY_,#af[dmka]^#\]#bYYjj]c]faf_,#Ymlgjak]]jl#`]l#

>d_]e]]f#?]klmmj#`]l#_]ng]j\]#gj_YfakYlgjak[`]#]f#^afYf[a�d]#Z]d]a\#oYYjnggj#ea\\]dk#\]r]#

j][`leYla_`]a\kn]jYfloggj\af_#`]l#AY_]dabck#?]klmmj#n]jYfloggj\af_#Y^d]_l.##

LS`O\be]]`RSZWXYVSWR#;OUSZWXYa#8Sabcc`#

A]#ZYl]f#]f#dYkl]f#Ydke]\]#\]#ZYdYfkemlYla]k#eg]l]f#_]ljgmo#af#\]#bYYjj]c]faf_#ogj\]f#

gh_]fge]f.#Ral#`]l#_]ljgmo#ghf]e]f#nYf#\]#ZYl]f#]f#dYkl]f#Ydke]\]#\]#ZYdYfkemlYla]k,#Zdabc]f#

]]f#\ja]lYd#j][`leYla_`]a\k[jal]jaY#fa]l#]phda[a]l.#Aal#Z]lj]^^]f#`]l#Z]_jglaf_k-,#nggjoYYj\]f-,#]f#

eakZjmac-#]f#gf]a_]fdabc#_]Zjmac#[jal]jame.#Ff#\]r]#j][`leYla_`]a\kn]jYfloggj\af_#da[`l#`]l#AY_]dabck#

?]klmmj#lg]#af#`g]n]jj]#Zab#\]#af#\]#bYYjj]c]faf_#n]jYfloggj\]#ZYl]f#]f#dYkl]f,#Ydke]\]#\]#

ZYdYfkemlYla]k#`]l#Z]_jglaf_k-,#nggjoYYj\]f-,#]f#eakZjmac-#]f#gf]a_]fdabc#_]Zjmac#[jal]jame#rabf#

fY_]d]]^\.#Aal#`gm\l#af#\Yl#\]#n]jYfloggj\]#ZYl]f#]f#dYkl]f,#Ydke]\]#\]#ZYdYfkemlYla]k#af#

gn]j]]fkl]eeaf_#rabf#e]l#\ggj#\]#>d_]e]]f#?]klmmj#nYkl_]kl]d\]#cY\]jk#rgYdk#\]#Z]_jglaf_#]f#

n]jgj\]faf_]f#]f#e]l#Z]hYdaf_]f#af#\]#j]d]nYfl]#o]l-#]f#j]_]d_]naf_.#?ab#\]#

oYYj\]jaf_k_jgf\kdY_]f#af#\]#bYYjj]c]faf_#ak#`]l#\ggj#\]#`]l#>d_]e]]f#?]klmmj#nYkl_]kl]d\]#

fgje]fcY\]j#nYf#\]#j]d]nYfl]#o]l-#]f#j]_]d_]naf_#n]j\]j#lg]_]da[`l.##

A]r]#n]jYfloggj\af_#`Yfl]]jl#]]f#_j]fkZ]\jY_#ge\Yl#Ydd]]f#\]#nYf#Z]dYf_#rabf\]#Ykh][l]f#af#\]#

n]jYfloggj\af_#`g]n]f#l]#ogj\]f#Z]ljgcc]f.#A]r]#_j]fk#ak#\ggj#`]l#>d_]e]]f#?]klmmj#Z]hYYd\#]f#

Z]\jYY_l#1 352.000.#A]#_jgf\kdY_#nggj#\]r]#

n]jYfloggj\af_#ak#\]#HY\]jfglY#O][`leYla_`]a\#2023#nYf#\]#@geeakka]#??S#nYf#fgn]eZ]j#2023.#

8SdW\RW\US\##

Ff#\]r]#j][`leYla_`]a\kn]jYfloggj\af_#n]jcdYYjl#`]l#AY_]dabck#?]klmmj#`]l#ngd_]f\];#

J'# 6NPZX\RWP[LZR\NZR]V#

?ab#\]#Z]ggj\]daf_#nYf#\]#Z]_jglaf_kj][`leYla_`]a\#ak#_]c]c]f#fYYj#\]#malng]jaf_kcgkl]f#h]j#

cgkl]f[Yl]_gja]#]f#rabf#\]#o]jc]dabc]#dYkl]f#Y^_]r]l#l]_]fgn]j#\]#Z]_jgl]#dYkl]f.#A]#ZYl]f#]f#dYkl]f#

_]\mj]f\]#`]l#Z]_jglaf_kbYYj#2024#rabf#_]YfYdqk]]j\#]f#n]j_]d]c]f#e]l#Z]_jglaf_#2024.1.#A]#

gn]jk[`jab\af_]f# #352.000,#rabf#_]YfYdqk]]j\.#

Q]f#ghra[`l]#nYf#Z]_jglaf_#2024.1#Z]lj]^l#`]l#]]f#gn]jk[`jab\af_#gh#M]jkgf]]dkdYkl]f#Aaj][la]#]f#

Yd_]e]]f#Z]`]]j.#A]r]#hgkl#ak#af#Z]_jglaf_#2024.2#fYYj#Zgn]f#Zab_]kl]d\,#oYYj\ggj#]j#l]f#ghra[`l]#

nYf#\]#na_]j]f\]#Z]_jglaf_#khjYc]#ak#nYf#]]f#gf\]jk[`jab\af_.A]r]#dYkl]f#rabf#\YYj\ggj,#]n]fYdk#\]#

gn]ja_]#dYkl]f#]f#\]#ZYl]f,#gh#ZYkak#nYf#\]#Z]_jglaf_k[jal]jaY#j][`leYla_#lgl#klYf\#_]cge]f#Zaff]f#

\]#\YYjnggj#_]d\]f\]#_j]fk.#

K'# GXXZ_JJZMNWLZR\NZR]V#

OJK#ngd\g]l#fa]l#YYf#\]#nggjoYYj\]f[jal]jaY#nggj#oYl#Z]lj]^l#\]#Bmjgh]k]#>YfZ]kl]\af_ko]l#

ge\Yl#\]#Y^oabcaf_]f#]f#g^#^gml]#YYfZ]kl]\af_]f#Zgn]f#\]#1&#nYf#\]#lglYd]#dYkl]f#da__]f.#A]#lglYd]#

.#A]#YYj\#nYf#\]#dYkl]f#oYYjgh#\al#Z]lj]ccaf_#`]]^l#ak#Z]c]f\#Zab#\]#

gj_YfakYla]#]f#AY_]dabck#?]klmmj#]f#`a]jgh#ogj\]f#\]#Z]fg\a_\]#Y[la]k#gh#gf\]jfge]f#oYYj\ggj#\]#

n]joY[`laf_#ak#\Yl#Ydd]#^gml]#YYfZ]kl]\af_]f#af#\]#dggh#nYf#2025#g^#2026#ogj\]f#mal_]ng]j\.##
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#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #76#s#80#

AYYjfYYkl#rabf#]j#ggc#n]jk[`add]f\]#Y[la]k#af#_Yf_#_]r]l#ge#lab\a_]#egfalgjaf_#]f#oYYjZgj_af_#nYf#

fa]mo]#YYfZ]kl]\af_]f#l]#aehd]e]fl]j]f.##

AYYjfYYkl#[gfklYl]]jl#`]l#AY_]dabck#?]klmmj#\Yl#\]#gj_YfakYla]#gh#n]jk[`add]f\]#)Yf\]j]*#gf\]j\]d]f#

af#\]#YYfZ]kl]\af_]f#fg_#gfngd\g]f\]#af#[gfljgd#ak#]f#\YYj\ggj#ggc#]]f#gfr]c]j`]a\#gflklYYl#

oYYjZab#\]#eg_]dabc]#aehY[l#`g_]j#ak#\Yf#\]#n]jYfloggj\af_k_j]fk.#E]l#AY_]dabck#?]klmmj#rYd,#

_]rYe]fdabc#e]l#\]#\aj][la]#]f#\]#Y[[gmflYfl,#gn]jd]__]f#`g]#\al#n]j\]j#af#2025#cYf#ogj\]f#

_]Y\j]kk]]j\.###

L'# @R[KZ]RT#NW#XWNRPNWURST#PNKZ]RT#LZR\NZR]V#

A]#hj]klYla]d]n]jaf_]f#rabf#Ydk#j][`leYla_#Z]ggj\]]d\,#ge\Yl#\]#l]#d]n]j]f#hj]klYla]#ngd\g]f\]#cYf#

ogj\]f#YYf_]lggf\,#j]c]faf_#`gm\]f\#e]l#\]#_]`Yfl]]j\]#n]jYfloggj\af_k_j]fr]f.##

9]\QZcaWS#

E]l#AY_]dabck#?]klmmj#n]jcdYYjl#\Yl#\]#af#\]r]#bYYjj]c]faf_#2024#n]jYfloggj\]#ZYl]f#]f#dYkl]f#

Ydke]\]#\]#ZYdYfkemlYla]k#gh#ZYkak#nYf#\]#Z]_jglaf_k[jal]jaY#]f#\]#[jal]jaY#eakZjmac#]f#gf]a_]fdabc#

_]Zjmac#j][`leYla_#lgl#klYf\#rabf#_]cge]f#Zaff]f#\]#\YYjnggj#_]kl]d\]#_j]fk.#OJK#ngd\g]l#fa]l#YYf#

\]#nggjoYYj\]f[jal]jaY#nggj#oYl#Z]lj]^l#\]#Bmjgh]k]#>YfZ]kl]\af_ko]l#ge\Yl#\]#Y^oabcaf_]f#]f#g^#

^gml]#YYfZ]kl]\af_]f#Zgn]f#\]#1&#nYf#\]#lglYd]#dYkl]f#da__]f.#A]#YYj\#nYf#\]#dYkl]f#oYYjgh#\al#

Z]lj]ccaf_#`]]^l#ak#Z]c]f\#Zab#\]#gj_YfakYla]#]f#AY_]dabck#Z]klmmj#]f#`a]jgh#ogj\]f#\]#Z]fg\a_\]#

Y[la]k#gh#gf\]jfge]f#oYYj\ggj#\]#n]joY[`laf_#ak#\Yl#\]r]#af#\]#dggh#nYf#2025#g^#2026#ghfa]mo#

ogj\]f#YYfZ]kl]]\.#AYYjfYYkl#rYd#`]l#AY_]dabck#?]klmmj#ggc#fYYj#\]#lglYd]#Z]`]]jkaf_#gh#`]l#_]Za]\#

nYf#YYfZ]kl]\af_#cabc]f#]f#YYfnmdd]f\]#)Z]`]]jkaf_k*eYYlj]_]d]f#lj]^^]f#

J]SbaW\UaYORS`#

# ?]_jglaf_#2024#]f#Z]_jglaf_koabra_af_]f##

# Kgje]f#]f#lg]lkaf_kcY\]jk#

# CafYf[a�d]#n]jgj\]faf_#OJK#

# KglY#O][`leYla_`]a\#OJK,#n]jka]#2024.1#

# D]e]]fl]o]l#Yjll.#189,#190#]f#191#

LS`O\be]]`RW\UaR]Qc[S\b#

?]klmmj#j][`leYla_`]a\#2024# 4#ak#gh_]kl]d\,#eYYj#o]d#

gfdgkeYc]dabc#`a]je]\]#ak#n]jZgf\]f#]f#\]j`Ydn]#af#`]l#\gkka]j#ak#lg]_]ng]_\.##

Lh_]eYYcl#l]#Pg]kl#]f#nYkl_]kl]d\#\ggj#`]l#>d_]e]]f#?]klmmj#gh#9#bmda#2025,#

E]l#AY_]dabck#?]klmmj#nYf#OJK,#

#

#

A]#k][j]lYjak,# # # # # # # # A]#nggjrall]j,#

# # # # # # # # # #
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#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #77#s#80#

/%!1MNPEKIR!
!

!

!

!

! !



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #78#s#80#

8WXZOUS#5*-#MEJ#dS`O\be]]`RW\U##

#

Lh# 1# bYfmYja# 2013# ak# \]#T]l# fgje]jaf_# lghafcge]fk# )TKQ*# af# o]jcaf_# _]lj]\]f.# A]#TKQ# ak# nYf#

lg]hYkkaf_#gh#O]afa_af_kZ]\jab^#Ja\\]f#K]\]jdYf\#OJK*.##

#

E]l# bYYjdabck]# Z]rgd\a_af_keYpaeme# nggj# d]a\af__]n]f\]# lgh^mf[lagfYjakk]f# e]l# \a]fklZ]lj]ccaf_#

)`a]jgf\]j# ggc# Z]_j]h]f# lgh^mf[lagfYjakk]f# rgf\]j# \a]fklZ]lj]ccaf_# \a]# dYf_]j# \Yf# 1# bYYj#

o]jcrYYe`]\]f#n]jja[`l]f#nggj#OJK,#oYYj\ggj#rab#Ydk#̀ ]l#oYj]#]]f#̂ a[la]n]#\a]fklZ]lj]ccaf_#̀ ]ZZ]f*#

Z]\jYY_l#af#2024# #233.000,-.#

#

MEJ#bOPSZ#.,.0! ! ! ! ! !

##

JOPSZ#-O*#CSWRW\UUSdS\RS#b]^Tc\QbW]\O`WaaS\#[Sb#RWS\abPSb`SYYW\U#S\#b]^Tc\QbW]\O`WaaS\#[Sb#

'TWQbWSdS(#RWS\abPSb`SYYW\U#'\O#-.S#[OO\R(*#

# I*#BZSW\#RS#A]\U#

=c\QbWSUSUSdS\a# P][j]lYjak# #\aj][l]mj#

>YfnYf_#]f#]af\]#^mf[la]n]jnmddaf_#af#2024# 01/01#l/e#31/12# !

LenYf_#\a]fkln]jZYf\#)Ydk#\]]dlab\^Y[lgj#af#^l]*# 1# !

)Ca[la]n]*#\a]fklZ]lj]ccaf_=# bY# !

8Sg]ZRWUW\U# ## !

?]dgfaf_#hdmk#Z]dYklZYj]#gfcgkl]fn]j_g]\af_]f# #135.684# !

?]dgfaf_]f#Z]lYYdZYYj#gh#l]jeabf# #22.205# !

E]K\X\JJU# *.0'112# !

## ## !

Ff\ana\m]]d#lg]hYkk]dabc]#Z]rgd\a_af_keYpaeme# 233.000## !

-/-#Lfn]jk[`md\a_\#Z]lYYd\#]f#fg_#fa]l#l]jm_gflnYf_]f#Z]\jY_# f.n.l.# !

## ## !

8Sg]ZRWUW\U# 157.889# !

Qg]da[`laf_#gh#\]#ngj\]jaf_#o]_]fk#gfn]jk[`md\a_\]#Z]lYdaf_# f.n.l.# !

#

MEJ#bOPSZ#.,./! ! ! ! ! !

#

JOPSZ#-O*#CSWRW\UUSdS\RS#b]^Tc\QbW]\O`WaaS\#[Sb#RWS\abPSb`SYYW\U#S\#b]^Tc\QbW]\O`WaaS\#[Sb#

'TWQbWSdS(#RWS\abPSb`SYYW\U#'\O#-.S#[OO\R(*#

# A*;*#EWXYO[^# I*#BZSW\#RS#A]\U########

=c\QbWSUSUSdS\a# P][j]lYjak# #\aj][l]mj#Y.a.# P][j]lYjak# #\aj][l]mj#

>YfnYf_#]f#]af\]#^mf[la]n]jnmddaf_#af#2024# 01/01#l/e#31/05# 01/05#l/e#31/12#

LenYf_#\a]fkln]jZYf\#)Ydk#\]]dlab\^Y[lgj#af#^l]*# 0,89# 1#

)Ca[la]n]*#\a]fklZ]lj]ccaf_=# bY# bY#

8Sg]ZRWUW\U# # ##

?]dgfaf_#hdmk#Z]dYklZYj]#gfcgkl]fn]j_g]\af_]f# 68.380# #111.096#

?]dgfaf_]f#Z]lYYdZYYj#gh#l]jeabf# 0# 0#

E]K\X\JJU# /1',1)# ***')2/#

## # ##

Ff\ana\m]]d#lg]hYkk]dabc]#Z]rgd\a_af_keYpaeme# 82.107# 149.685##

## # ##

8Sg]ZRWUW\U# 68.380# 111.096#

#



#

#

GYYjj]c]faf_#09#bmda#2025# # # # # # # M Y _ a f Y #79#s#80#

Ln]ja_]#jYhhgjlY_]n]jhda[`laf_]f#gh#_jgf\#nYf#\]#TKQ##

KYYkl#\]#`a]jZgn]f#n]je]d\]#lgh^mf[lagfYjakk]f#rabf#]j#_]]f#gn]ja_]#^mf[lagfYjakk]f#\a]#af#2024#]]f#

Z]rgd\a_af_#Zgn]f#`]l#lg]hYkk]dabc]#TKQ-eYpaeme#`]ZZ]f#gflnYf_]f,#g^#oYYjnggj#af#]]j\]j]#bYj]f#

]]f#n]je]d\af_#gh#_jgf\#nYf#\]#TLMQ#g^#\]#TKQ#`]]^l#hdYYlk_]ngf\]f#g^#`Y\#eg]l]f#hdYYlknaf\]f.##

#

# 2.100# nYf# lg]hYkkaf_# ak.#

Ea]jgf\]j#ngd_l#]]f#gn]jra[`l#nYf#`mf#fYe]f#]f#^mf[la]k.#
!

-R #.*-,,#]T#[W\RS`##

EOO[#J]^Tc\QbW]\O`Wa# ##

T.A.#@YlkZmj_# Ia\#>?#fYe]fk#\]#_]e]]fl]#W]akl#

M.#G.#?]cc]j# Ia\#>?#fYe]fk#\]#_]e]]fl]#FGkk]dkl]af#

>.#Qj]]h# Ia\#>?#fYe]fk#\]#_]e]]fl]#Pg]kl##

J.#BabZYYj\# Ia\#>?/A?#fYe]fk#\]#_]e]]fl]#?YYjf,#hdYYlkn]jnYf_]f\#nggjrall]j#

G.#nYf#Bf_]d]f# Ia\#>?/A?#fYe]fk#\]#_]e]]fl]#Ka]mo]_]af,#nggjrall]j#

E.#\]#Djggl# Ia\#>?/A?#fYe]fk#\]#_]e]]fl]#?mffac#

!

!

!

8WXZOUS#5*.#JOOYdSZRS\]dS`gWQVb#

#

#
#

Aal#lYYcn]d\]f#gn]jra[`l#kdmal#YYf#e]l#\]#ghZj]f_kl]f#nYf#\]#ZYkaklYc]f#]f#\]#Y\\alagf]d]#lYc]f.#
!

!

!

!

!

!

IMMWbQXPQZ!^QMXU_M`UQ!/-/1 8MM^Z 8aZZUW ?@__QX_`QUZ DUQacQSQUZ H[Q_` LQU_` I[`MMX

$>=P9A>K CK Ì Á b¾aaa

-+!8Q_`aa^!QZ![ZPQ^_`QaZUZS

-+31 SV]RdeZ_XV_!`gVcZXV!*!
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-@D!AAC566>!!

NXY!WTQQT]!ST!YPPaaTZT]X]V!/-/1!eP]!ST!IEF!cT!J^Tbc!VTR^]ca^[TTaS+!

!

FPPa!^]b!^^aSTT[!VTTUc!ST!X]!ST!BPPabcdZZT]!^_VT]^\T]!YPPaaTZT]X]V!TT]!VTca^df!QTT[S!eP]!

ST!Va^^ccT!T]!ST!bP\T]bcT[[X]V!eP]!i^fT[!WTc!^eTaiXRWc!eP]!QPcT]!T]![PbcT]!^eTa!/-/1!P[b!

eP]!ST!PRcXeP!T]!_PbbXeP!eP]!ST!IEF!^_!0.!STRT\QTa!/-/1!X]!^eTaTT]bcT\\X]V!\Tc!WTc!

;Tb[dXc!QTVa^cX]V!T]!eTaP]cf^^aSX]V!_a^eX]RXTb!T]!VT\TT]cT]!';;M(+!

!

=T!YPPaaTZT]X]V!QTbcPPc!dXc7!

& VTWP]cTTaST!Va^]Sb[PVT]!e^^a!fPPaSTaX]V!T]!aTbd[cPPcQT_P[X]V!

& WTc!^eTaiXRWc!eP]!QPcT]!T]![PbcT]!^eTa!/-/1!

& c^T[XRWcX]V!^_!^eTaiXRWc!eP]!QPcT]!T]![PbcT]!/-/1!

& QP[P]b!_Ta!0.!STRT\QTa!/-/1!

& c^T[XRWcX]V!^_!ST!QP[P]b!_Ta!0.!STRT\QTa!/-/1!

& ITRWc\PcXVWTXSbeTaZ[PaX]V!^eTa!Q^TZYPPa!/-/1!

& QXY[PVT]!'X]R[dbXTU!NFK!eTaP]cf^^aSX]V(!!

!
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NXY!eTbcXVT]!ST!PP]SPRWc!^_!WTc!^]STaSTT[!aTRWc\PcXVWTXSbeTaP]cf^^aSX]V!X]!ST!c^T[XRWcX]V!^_!

ST YPPaaTZT]X]V ^_ WTc ^]STaSTT[ o5+!ITRWc\PcXVWTXSbeTaZ[PaX]V!^eTa!Q^TZYPPa!/-/1p+!@Tc!

=PVT[XYZb!;Tbcdda!WTTUc!X]!STiT!aTRWc\PcXVWTXSbeTaP]cf^^aSX]V!c^TVT[XRWc!SPc!TT]!STT[!eP]!ST!

eTaP]cf^^aST!QPcT]!T]![PbcT]!]XTc!aTRWc\PcXV!c^c!bcP]S!Xb!VTZ^\T]!'PP]QTbcTSX]VT](+!@Tc!

c^cPP[!PP]!VTR^]bcPcTTaST!PUfXYZX]VT]!'aTRWc\PcXVWTXSbU^dcT]()!e^^a!TT]!QTSaPV!eP]!X]!c^cPP[! !!!!!!!!!!!!!!!
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^]iTZTaWTXS!^]cbcPPc!fPPaQXY!ST!\^VT[XYZT!X\_PRc!W^VTa!Xb!SP]!ST!eTaP]cf^^aSX]VbVaT]b+!

!

G]b!^^aSTT[!Xb!]XTc!PP]VT_Pbc!P[b!VTe^[V!eP]!STiT!PP]VT[TVT]WTXS+!

!
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NXY!WTQQT]!^]iT!R^]ca^[T!dXcVTe^TaS!e^[VT]b!WTc!FTSTa[P]Sb!aTRWc)!fPPa^]STa!ST!

FTSTa[P]SbT!R^]ca^[TbcP]SPPaST])!WTc!;Tb[dXc!PRR^d]cP]cbR^]ca^[T!STRT]caP[T!^eTaWTST]!

';PS^()!T]!WTc!<^]ca^[T_a^c^R^[!NTc!]^a\TaX]V!c^_X]Z^\T]b!'NFK(!/-/1+!G]iT!

eTaP]cf^^aST[XYZWTST] ^_ Va^]S WXTaeP] iXY] QTbRWaTeT] X] ST bTRcXT qG]iT 

eTaP]cf^^aST[XYZWTST] e^^a ST R^]ca^[T eP] ST YPPaaTZT]X]Vr+!

!
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WTQQT]!fXY!e^[SPP]!PP]!ST!MTa^aST]X]V!VTSaPVb*!T]!QTa^T_baTVT[b!PRR^d]cP]cb!'M?;9(+!!

!

NXY!eX]ST]!SPc!ST!S^^a!^]b!eTaZaTVT]!R^]ca^[T*X]U^a\PcXT!e^[S^T]ST!T]!VTbRWXZc!Xb!P[b!QPbXb!

e^^a!^]b!^^aSTT[+!
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G_!QPbXb!eP]!^]iT!_a^UTbbX^]T[T!^^aSTT[be^a\X]V!WTQQT]!fXY!ST!\PcTaXP[XcTXc!e^^a!ST!
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c^[TaP]cXTb+!

!
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\T]X]V!e^^a!ST!VTQadXZTab!eP]!ST!YPPaaTZT]X]V!^\!ZfP[XcPcXTeT!aTST]T]!\PcTaXTT[!iXY])!i^P[b!

^^Z!QTS^T[S!X]!PacXZT[!0!;PS^+!

!
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NXY!WTQQT]!ST!aXbXR^&b!VTxST]cXUXRTTaS!T]!X]VTbRWPc!SPc!ST!YPPaaTZT]X]V!TT]!PUfXYZX]V!eP]!
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!
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aXbXR^!^_!TT]!PUfXYZX]V!eP]!\PcTaXTT[!QT[P]V!P[b!VTe^[V!eP]!UaPdST+! !

!

NXY!WTQQT]!ST!e^[VT]ST!UaPdSTaXbXR^&b!VTxST]cXUXRTTaS!T]!ST!e^[VT]ST!b_TRXUXTZT!

fTaZiPP\WTST]!dXcVTe^TaS7!
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-NMRPNKDUDPJV@@LGDCDM!DM!NAQDPT@RHDQ!

0P@SCDPHQHBN!HMV@JD!EHM@MBH^KD!PDBGRL@RHFGDHC*!
@@MADQRDCHMFDM!
!
IEF!SXT]c!P[b!STRT]caP[T!^eTaWTXS!cT!e^[S^T]!PP]!
ST!>da^_TbT!9P]QTbcTSX]VbfTc!e^^a!WTc!X]Z^_T]!
eP]!V^TSTaT]!T]!SXT]bcT]+!@Tc!aXbXR^!QTbcPPc!SPc!
IEF!]XTc!X]!^eTaTT]bcT\\X]V!\Tc!ST!
9P]QTbcTSX]VbfTc!WP]ST[c!T]!SPPa\TT!]XTc!e^[S^Tc!
PP]!STiT!b_TRXUXTZT!fTc*!T]!aTVT[VTeX]V!!fPPaS^^a!
ST![PbcT]!^^Z!]XTc!aTRWc\PcXV!iXY]+!
!

!
!

M^^a!i^eTa!aT[TeP]c!e^^a!^]iT!R^]ca^[T!WTQQT]!fXY!^]STa!
\TTa!ST!e^[VT]ST!R^]ca^[TfTaZiPP\WTST]!dXcVTe^TaS!^\!
VT]^T\S!aXbXR^!cT!\XcXVTaT]7!!
& @Tc!c^TcbT]!eP]!ST!^_iTc!T]!QTbcPP]!eP]!ST!

PS\X]XbcaPcXTeT!^aVP]XbPcXT!^\caT]c!WTc!c^T_PbbT]!eP]!
ST!PP]QTbcTSX]VbaTVT[b!'VTT]!fTaZX]V(!!

& @Tc!dXce^TaT]!eP]!STcPX[R^]ca^[Tb!^_!P[[T!QTbcTSX]VT]!
e^^a!/-/1!Q^eT]!ST!PP]QTbcTSX]VbVaT]b!^_!WTc!UTXc!^U!
STiT!QTbcTSX]VT]!fT[,]XTc!YdXbc!iXY]!PP]QTbcTTS!!

& MPbcbcT[[T]!e^^a!ST!]XTc!PP]QTbcTTST!RaTSXcTdaT]!^U!SXc!
RU!fTc*!T]!aTVT[VTeX]V!Xb!

& MPbcbcT[[T]!SPc!e^^a!ST![^_T]ST!PP]QTbcTSX]VT]!Ta!
VTT]!b_aPZT!Xb!eP]!SXb_dcT]!
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@Tc!UaPdSTaXbXR^!f^aSc!^]STaZT]S!X]!WTc!UTXc!SPc!WTc!
\P]PVT\T]c!'^U!P]STa!_Tab^]TT[(!\^VT[XYZ!QTfdbc!
ST!aTVT[VTeX]V!^]cfXYZc!^\![PbcT]!]XTc!
aTRWc\PcXVWTXS!PP]!_PacXYT]!cT!Vd]]T]+!!
!
=Xc!UaPdSTaXbXR^!eP[c!^]STa!WTc!e^^afPPaSTRaXcTaXd\!
P[b!^]STaSTT[!eP]!ST!
aTRWc\PcXVWTXSbeTaP]cf^^aSX]V!S^^a!ST!IEF!iT[U+!
G]iT!a^[!Xb!WTc!R^]ca^[TaT]!eP]!ST!VTca^dfWTXS!eP]!
STiT!aTRWc\PcXVWTXSbeTaP]cf^^aSX]V+!!
!
!

& MPbcbcT[[T]!SPc!ST!c^TVT_PbcT!_aXYiT]!RU!ST!
PP]QTbcTSX]Vb^eTaTT]Z^\bcT]!iXY]!

& MPbcbcT[[T]!eP]!ST!]XTdfT!PP]QTbcTSX]VT]!SPc!STiT!
R^]U^a\!ST!fTc*!T]!aTVT[VTeX]V!iXY]!VT[^_T]!

& MPbcbcT[[T]!SPc!ST!IEF!'=;(!RU!ST!aTVT[VTeX]V!T]!
X]cTa]T ]^cPrb T] eTa^aST]X]VT] WTTUc VTaP__^acTTaS 
^eTa!WPPa!QTeX]SX]VT]!X]iPZT!ST!PP]QTbcTSX]VT]!X]!
WPPa!eTaP]cf^^aSX]VbS^Rd\T]c!T]!
aTRWc\PcXVWTXSbeTaZ[PaX]V!!!

!
NT!WTQQT]!VTT]!eTa\^TST]!eP]!UaPdST!\Tc!QTcaTZZX]V!c^c!
ST!PP]QTbcTSX]VT]!^]STaZT]S+!!
!

0P@SCDPHQHBN!HMV@JD!EHM@MBH^KD!PDBGRL@RHFGDHC*!
ADQRDCHMFDM!
!
9[b!^]STaSTT[!eP]!WTc!\XbQadXZ*!T]!^]TXVT][XYZ!
VTQadXZ!RaXcTaXd\!Xb!ST!IEF!eTaP]cf^^aST[XYZ!e^^a!
WTc!PP]c^]T]!SPc!ST!fTaZT[XYZT!_aTbcPcXTb!^^Z!iXY]!
VT[TeTaS!'_aTbcPcXT[TeTaX]V(+!
!
@Tc!UaPdSTaXbXR^!f^aSc!^]STaZT]S!X]!WTc!UTXc!SPc!WTc!
\P]PVT\T]c!'^U!P]STa!_Tab^]TT[(!\^VT[XYZ![PbcT]!

X]!aTZT]X]V!QaT]Vc!QXY!ST!IEF!fPPae^^a!Ta!VTT]!
_aTbcPcXT!Xb!VT[TeTaS+!
!
=Xc!UaPdSTaXbXR^!eP[c!^]STa!WTc!\XbQadXZ*!T]!
^]TXVT][XYZ!VTQadXZ!RaXcTaXd\!P[b!^]STaSTT[!eP]!ST!
aTRWc\PcXVWTXSbeTaP]cf^^aSX]V!S^^a!ST!IEF!iT[U+!
G]iT!a^[!Xb!WTc!R^]ca^[TaT]!eP]!ST!VTca^dfWTXS!eP]!
STiT!aTRWc\PcXVWTXSbeTaP]cf^^aSX]V+!

M^^a!i^eTa!aT[TeP]c!e^^a!^]iT!R^]ca^[T!WTQQT]!fXY!^]STa!
\TTa!ST!e^[VT]ST!R^]ca^[TfTaZiPP\WTST]!dXcVTe^TaS!^\!
VT]^T\S!aXbXR^!cT!\XcXVTaT]7!!
& A]iXRWc!eTaZaXYVT]!X]!ST!X]cTa]T!_a^RTSdaTb!T]!

ePbc[TVVX]VT]!^\caT]c!WTc!PP]c^]T]!eP]!ST!
_aTbcPcXT[TeTaX]V!

& @Tc!eTaZaXYVT]!eP]!X]iXRWc!X]!ST!Pdc^aXbPcXTbcadRcdda!eP]!
ST!QP]ZP__[XRPcXT8!

& @Tc!eTaZaXYVT]!eP]!X]iXRWc!X]!fXYiXVX]VT]!eP]!
RaTSXcTdaT]bcP\VTVTeT]b!

& @Tc!dXce^TaT]!eP]!TT]!bcPcXbcXbRWT!bcTTZ_a^TU!^_!ST!
[PbcT]!T]!ePbcbcT[[T]!SPc!ST!UPRcdaT]!]PdfZTdaXV!iXY]!
eTafTaZc!T]!iXY]!VTPdc^aXbTTaS!!

& @Tc!eTaZaXYVT]!T]!TeP[dTaT]!eP]!^]STaQ^dfX]VT]!e^^a!
ST!_aTbcPcXT[TeTaX]V!'P[b!^]STaSTT[!eP]!WTc!
eTaP]cf^^aSX]VbS^Rd\T]c!aTRWc\PcXVWTXS(!!

& @Tc!eTaZaXYVT]!eP]!X]iXRWc!T]!TeP[dTaT]!eP]!QTcP[X]VT]!
PP]!eTaQ^]ST]!_PacXYT]!

& @Tc!dXce^TaT]!eP]!^eTaXVT!STcPX[R^]ca^[Tb!^_!ST!
QP]ZQTcP[X]VT]!^eTa!WTc!Q^TZYPPa!!

& A]iXRWc!eTaZaXYVT]!X]!ST!^\eP]V!eP]!ST!R^]cP]cT!
ZPbbca^\T]!X]!WTc!YPPa!'QT_TaZc!X]!^\eP]V(!

& MPbcbcT[[T]!SPc!ST!IEF!'=;(!RU!ST!aTVT[VTeX]V!T]!
X]cTa]T ]^cPrb T] eTa^aST]X]VT] WTTUc !

!
NT!WTQQT]!VTT]!eTa\^TST]!eP]!UaPdST!\Tc!QTcaTZZX]V!c^c!
WTc!PP]c^]T]!eP]!ST!_aTbcPcXT[TeTaX]V!^]STaZT]S+!!
!

0P@SCDPHQHBN!HMV@JD!?8<%TDP@MRUNNPCHMF!
!

;XY!^]iT!R^]ca^[T!W^dST]!fXY!aTZT]X]V!\Tc!WTc!
aXbXR^!SPc!WTc!=PVT[XYZb!;Tbcdda!]XTc!e^[S^Tc!PP]!ST!
aT[TeP]cT!QT_P[X]VT]!eP]!ST!NTc!]^a\TaX]V!
QTi^[SXVX]V!c^_Ud]RcX^]PaXbbT]!_dQ[XTZT!T]!
bT\X_dQ[XTZT!bTRc^a!'NFK(+!
!
=Xc!^\ePc!WTc!QT^^aST[T]!^U!Ta!PP]fXYiX]VT]!iXY]!
e^^a!e^^aX]VT]^\T]WTXS!QXY!WTc!\P]PVT\T]c!SXT!
TT]!aXbXR^!^_!TT]!PUfXYZX]V!eP]!\PcTaXTT[!QT[P]V!
P[b!VTe^[V!eP]!UaPdST!\Tc!iXRW!\TTQaT]Vc+!
!

M^^a!i^eTa!aT[TeP]c!e^^a!^]iT!R^]ca^[T!WTQQT]!fXY!^]STa!
\TTa!ST!e^[VT]ST!R^]ca^[TfTaZiPP\WTST]!dXcVTe^TaS!^\!
VT]^T\S!aXbXR^!cT!\XcXVTaT]+!=PPaQXY!Xb!^^Z!WTc!bcP]SPPaS!
NFK!fTaZ_a^VaP\\P!VTe^[VS7!
& @Tc!QT^^aST[T]!eP]!ST!ZaX]V!eP]!c^_Ud]RcX^]PaXbbT]8!
& @Tc!R^]ca^[TaT]!eP]!ST!YdXbcT!c^T_PbbX]V!eP]!ST!NFK!

aTVT[VTeX]V8!
& @Tc!R^]ca^[TaT]!eP]!ST!YdXbcWTXS!T]!e^[[TSXVWTXS!eP]!

c^T[XRWcX]V!\Tc!QTcaTZZX]V!c^c!'c^_(Ud]RcX^]PaXbbT]!X]!
ST!NFK*eTaP]cf^^aSX]V!X]!ST!YPPaaTZT]X]V!

!
NT!WTQQT]!VTT]!eTa\^TST]!eP]!UaPdST!\Tc!QTcaTZZX]V!c^c!
ST!NFK!^]STaZT]S+!!
!

0P@SCDPHQHBN!HMV@JD!TDPQBGSHTHMF!T@M!A@RDM!
RSQQDM!CD!FDLDDMRDM!!
!
;XY!^]iT!R^]ca^[T!WTQQT]!fXY!cT]!PP]iXT]!eP]!ST!
QPcT]!TT]!UaPdSTaXbXR^!^]STaZT]S!^\caT]c!WTc!
eTabRWdXeT]!eP]![PbcT]!QX]]T]!ST!VT\TT]cT!VTiXT]!
ST!R^\_[TgXcTXc!T]!U^dcVTe^T[XVWTXS!'TgRT[(!eP]!ST!
PUaTZT]X]V!'VT[TVT]WTXS(+!!
!

M^^a!i^eTa!aT[TeP]c!e^^a!^]iT!R^]ca^[T!WTQQT]!fXY!^]STa!
\TTa!ST!e^[VT]ST!R^]ca^[TfTaZiPP\WTST]!dXcVTe^TaS!^\!
VT]^T\S!aXbXR^!cT!\XcXVTaT]7!!
& MPbcbcT[[T]!SPc!ST!QTaTZT]X]VT]!eP]!ST!PUaTZT]X]VT]!

aTZT]Zd]SXV!YdXbc!iXY]!!
& MPbcbcT[[T]!SPc!ST!PUaTZT]X]VT]!iXY]!^_VTbcT[S!R^]U^a\!

ST!ePbcVTbcT[ST!bhbcT\PcXTZ!T]!Z^bcT]P[[^RPcXT!\^ST[!!
& A]SXT]![PbcT]!f^aST]!PUVTaTZT]S!^_!QTVa^cX]V)!

ePbcbcT[[T]!SPc!ST!QTSaPVT]!X]!ST!PUaTZT]X]VT]!
PP]b[dXcT]!\Tc!ST!VTPdc^aXbTTaST!QTVa^cX]V!!
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!
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& @Tc!dXce^TaT]!eP]!STcPX[R^]ca^[Tb!^_!ST![PbcT]!SXT!^_!
aTP[XbPcXT!f^aST]!PUVTaTZT]S)!b_TRXUXTZ!^^Z!VTaXRWc!^_!
ST!c^TaTZT]X]V!PP]!ST!QTcaTUUT]ST!VT\TT]cT!!
!

NT!WTQQT]!VTT]!eTa\^TST]!eP]!UaPdST!\Tc!QTcaTZZX]V!c^c!
ST!PUaTZT]X]V!]PPa!ST!VT\TT]cT]!^]STaZT]+!!
!

!

!

(A@ECA>622@B2= G6CA@56CDE6>>;@86@ ;@I2=6 7;@2@4;J>6 C;D;4AND ;@ C6>2E;6 EAE 56 

7;@2@4;P>6!BAD;E;6!

IEF!Xb!TT]!bP\T]fTaZX]VbeTaQP]S!eP]!TT]!PP]cP[!VT\TT]cT]!QX]]T]!ST!_a^eX]RXT!LcaTRWc!

\Tc!dXce^TaX]VbcPZT]!^_!WTc!VTQXTS!eP]!PUeP[X]iP\T[X]V+!A]!ST!e^^a!ST!VT\TT]bRWP__T[XYZT!

aTVT[X]V!VT[ST]ST!fTc*!T]!aTVT[VTeX]V)!fPPa^]STa!WTc!;;M)!iXY]!QT_P[X]VT]!^_VT]^\T]!e^^a!

ST!QTVa^cX]V!T]!eTaP]cf^^aSX]V!X]iPZT!fTTabcP]SbeTa\^VT]!T]!aXbXR^QTWTTabX]V)!

UX]P]RXTaX]V!T]!QTSaXYUbe^TaX]V+!

!

@Tc!=PVT[XYZb!;Tbcdda!WTTUc!ST!YPPaaTZT]X]V!eP]!ST!VT\TT]bRWP__T[XYZT!aTVT[X]V!^_VTbcT[S!

^]STa!c^T_PbbX]V!eP]!ST!R^]cX]dxcTXcbeTa^]STabcT[[X]V!T]!dXcVPP]ST!eP]!e^^aciTccX]V!eP]!P[!

WPPa!PRcXeXcTXcT]!VTSdaT]ST!cT]!\X]bcT!cfPP[U!\PP]ST]!eP]PU!ST!SPcd\!eP]!^_bcT[[X]V!eP]!

ST!YPPaaTZT]X]V+!

!

G]iT!_a^RTSdaTb!^\!ST!QT^^aST[X]V!eP]!ST!R^]cX]dxcTXc!eP]!WTc!=PVT[XYZb!;Tbcdda!cT!

TeP[dTaT]!^\ePccT]!^]STa!P]STaT7!

& ^eTafTVT]!^U!ST!X]bRWPccX]V!eP]!ST!R^]cX]dxcTXc!eP]!WTc!=PVT[XYZb!;Tbcdda!P[[T!

aT[TeP]cT!X]U^a\PcXT!QTePc!fPPaeP]!fXY!^_!ST!W^^VcT!iXY]!P[b!VTe^[V!eP]!^]iT!

R^]ca^[T!T]!SXT!fXY!QXY!WTc!=PVT[XYZb!;Tbcdda!WTQQT]!]PVTeaPPVS!^eTa!ST!

QT[P]VaXYZbcT!eTa^]STabcT[[X]VT]!SXT!PP]!ST!X]bRWPccX]V!eP]!ST!R^]cX]dxcTXc!cT]!

Va^]Sb[PV![XVVT]!

& ZT]]Xb]T\T]!eP]!ST!S^^a!WTc!9[VT\TT]!;Tbcdda!ePbcVTbcT[ST!_a^SdRc*!T]!

_a^VaP\\PQTVa^cX]V!/-/2!'..!bT_cT\QTa!/-/1(!

& ZT]]Xb]T\T]!eP]!X]!R^]RT_c!^_VTbcT[ST!_a^SdRc*!T]!_a^VaP\\PQTVa^cX]V!/-/2+-.!

T]!/-/3!fT[Z!]d!e^^a!iXT]bfXYiT!QXY!ST!aPST]![XVc!

& ZT]]Xb]T\T]!eP]!ST!\TTbc!aTRT]cT![X`dXSXcTXcb_a^V]^bT!T]!^]cfXZZT[X]V!eP]!

UX]P]RXTaX]VT]!

& ZT]]Xb]T\T] eP] ST P]P[hbT eP] ST UX]P]RXj[T aXbXR^rb i^P[b ^_VT]^\T] X] ST 

_PaPVaPUT] qfTTabcP]SbeTa\^VT] T] aXbXR^QTWTTabX]Vr) qUX]P]RXTaX]Vr T] 

qQTSaXYUbe^TaX]Vr eP] WTc YPPaeTab[PV 'W^^USbcdZ /(!

& ^eTafTVT]!^U!WTc!SPVT[XYZbT!QTbcdda!VTQTdacT]XbbT]!^U!^\bcP]SXVWTST]!WTTUc!

VTxST]cXUXRTTaS!SXT!VTaTST!cfXYUT[!Zd]]T]!S^T]!^]cbcPP]!^eTa!WTc!eTa\^VT]!eP]!ST!

VT\TT]bRWP__T[XYZT!aTVT[X]V!^\!WPPa!R^]cX]dxcTXc!cT!WP]SWPeT]!

!

G]iT!fTaZiPP\WTST]!WTQQT]!]XTc!VT[TXS!c^c!dXcZ^\bcT]!SXT!X]!bcaXYS!iXY]!\Tc!ST!

eTa^]STabcT[[X]VT]!T]!QT^^aST[X]VT]!eP]!WTc!=PVT[XYZb!;Tbcdda!SXT!iXY]!VTQadXZc!QXY!ST!

c^T_PbbX]V!eP]!ST!R^]cX]dxcTXcbeTa^]STabcT[[X]V+!

!

,2>6G;@8!2@E;4F?F>2E;636B2>;@8!1,/!@;6E!864A@ECA>66C5!!

A]!^eTaTT]bcT\\X]V!\Tc!WTc!<^]ca^[T_a^c^R^[!NFK!/-/1!WTQQT]!fXY!ST!P]cXRd\d[PcXTQT_P[X]V)!

QTS^T[S!X]!PacXZT[!.+3P!NFK!T]!PacXZT[!2)![XS!.)!bdQ!]!T]!^!LXce^TaX]VbaTVT[X]V!NFK)!]XTc!

VTR^]ca^[TTaS+!=Xc!QTcTZT]c!SPc!fXY!]XTc!WTQQT]!VTR^]ca^[TTaS!^U!Ta!fT[!^U!]XTc!b_aPZT!Xb!eP]!TT]!

]^a\^eTabRWaXYSX]V!S^^a!TT]![TXSX]VVTeT]ST!c^_Ud]RcX^]PaXb!eP]fTVT!TeT]cdT[T!

SXT]bcQTcaTZZX]VT]!P[b![TXSX]VVTeT]ST!c^_Ud]RcX^]PaXb!QXY!P]STaT!NFK*_[XRWcXVT!X]bcT[[X]VT])!

P[b\TST!^U!ST!X]!SXc!ZPSTa!eTaTXbcT!c^T[XRWcX]V!YdXbc!T]!e^[[TSXV!Xb+!

!
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,&!>DPJK@PHMF$!NTDP!CD!HM!CD!4@@PQRSJJDM!NOFDMNLDM!@MCDPD!HMENPL@RHD!

!

FPPbc!ST!YPPaaTZT]X]V!T]!^]iT!R^]ca^[TeTaZ[PaX]V!SPPaQXY)!^\ePc!WTc!BPPabcdZZT]!P]STaT!

X]U^a\PcXT)!SXT!QTbcPPc!dXc7!

& e^^af^^aS!!

& _a^VaP\\PeTaP]cf^^aSX]V!!

& _PaPVaPUT]!!

!

G_!Va^]S!eP]!^]STabcPP]ST!fTaZiPP\WTST]!iXY]!fXY!eP]!\T]X]V!SPc!ST!P]STaT!X]U^a\PcXT7!

& \Tc!ST!YPPaaTZT]X]V!eTaT]XVQPPa!Xb!T]!VTT]!\PcTaXT[T!PUfXYZX]VT]!QTePc8!

& P[[T!X]U^a\PcXT!QTePc!SXT!^_!Va^]S!eP]!WTc!;;M!Xb!eTaTXbc+!

!

NXY!WTQQT]!ST!P]STaT!X]U^a\PcXT!VT[TiT]!T]!WTQQT]!^_!QPbXb!eP]!^]iT!ZT]]Xb!T]!^]b!QTVaX_)!

eTaZaTVT]!eP]dXc!ST!YPPaaTZT]X]VR^]ca^[T!^U!P]STabiX]b)!^eTaf^VT]!^U!ST!P]STaT!X]U^a\PcXT!

\PcTaXT[T!PUfXYZX]VT]!QTePc+!ETc!^]iT!fTaZiPP\WTST]!WTQQT]!fXY!e^[SPP]!PP]!ST!eTaTXbcT]!

X]!ST!FTSTa[P]SbT!JcP]SPPaS!4/-+!=TiT!fTaZiPP\WTST]!WTQQT]!STiT[UST!SXT_VP]V!P[b!

^]iT!R^]ca^[TfTaZiPP\WTST]!QXY!ST!YPPaaTZT]X]V+!

!

@Tc!=PVT[XYZb!;Tbcdda!Xb!eTaP]cf^^aST[XYZ!e^^a!WTc!^_bcT[[T]!eP]!ST!P]STaT!X]U^a\PcXT)!

fPPa^]STa!WTc!YPPaeTab[PV!X]!^eTaTT]bcT\\X]V!\Tc!WTc!;;M+!

!

-&!,DQBGPHITHMF!T@M!TDP@MRUNNPCDKHIJGDCDM!LDR!ADRPDJJHMF!RNR!CD!I@@PPDJDMHMF!

!

06C2@EHAAC56>;<=9656@!G2@!96E!5286>;<=D!6@!&>86?66@!'6DEFFC!GAAC!56!<22CC6=6@;@8!

@Tc!=PVT[XYZb!;Tbcdda!Xb!eTaP]cf^^aST[XYZ!e^^a!WTc!^_\PZT]!T]!VTca^df!fTTaVTeT]!eP]!ST!

YPPaaTZT]X]V!X]!^eTaTT]bcT\\X]V!\Tc!WTc!;;M!T]!^eTaXVT!eP]!c^T_PbbX]V!iXY]ST!aTVT[VTeX]V!

'fPPa^]STa!ST!NFK(+!@Tc!=PVT[XYZb!;Tbcdda!Xb!^^Z!eTaP]cf^^aST[XYZ!e^^a!ST!UX]P]RXw[T!!

aTRWc\PcXVWTXS!eP]!ST!X]!ST!YPPaaTZT]X]V!eTaP]cf^^aST!QPcT]!T]![PbcT]!P[b\TST!ST!

QP[P]b\dcPcXTb)!X]!^eTaTT]bcT\\X]V!\Tc!ST!QTVa^cX]V!T]!\Tc!ST!X]!ST!aT[TeP]cT!fTc*!T]!

aTVT[VTeX]V)!fPPa^]STa!eTa^aST]X]VT])!^_VT]^\T]!QT_P[X]VT])!i^P[b!^_VT]^\T]!X]!ST!F^cP!

ITRWc\PcXVWTXS)!eTabXT!/-/1!T]!e^^a!WTc!VTca^df!c^T[XRWcT]!eP]!ST!UX]P]RXw[T!aTRWc\PcXVWTXS!X]!

ST!YPPaaTZT]X]V+!!!!

!

A]!SXc!ZPSTa!Xb!WTc!=PVT[XYZb!;Tbcdda!cTeT]b!eTaP]cf^^aST[XYZ!e^^a!TT]!i^SP]XVT!X]cTa]T!

QTWTTabX]V!SXT!WTc!QTbcdda!]^^SiPZT[XYZ!PRWc!^\!WTc!^_\PZT]!eP]!ST!YPPaaTZT]X]V!T]!ST!

]P[TeX]V!eP]!WTc!]^a\T]ZPSTa!e^^a!ST!UX]P]RXw[T!aTRWc\PcXVWTXS!\^VT[XYZ!cT!\PZT]!i^]STa!

PUfXYZX]VT]!eP]!\PcTaXTT[!QT[P]V!P[b!VTe^[V!eP]!U^dcT]!^U!UaPdST+!

!

;XY!WTc!^_\PZT]!eP]!ST!YPPaaTZT]X]V!\^Tc!WTc!=PVT[XYZb!;Tbcdda!ST!eTa^]STabcT[[X]VT]!X]iPZT!ST!

UX]P]RXj[T aXbXR^rb X] aT[PcXT c^c ST UX]P]RXj[T _^bXcXT ^]STaQ^dfT]!T]!PUfTVT]!^U!ST!

VT\TT]bRWP__T[XYZT!aTVT[X]V!X]!bcPPc!Xb ST UX]P]RXj[T aXbXR^rb eP]dXc ST aTVd[XTaT Tg_[^XcPcXT T] !

^]eTafPRWcT!cTVT]eP[[Tab!UX]P]RXTT[!^_!cT!eP]VT]!i^]STa!cdbbT]Z^\bc!eP]!ST!QT[P]VWTQQT]ST]+!

@Tc!=PVT[XYZb!;Tbcdda!\^Tc!VTQTdacT]XbbT]!T]!^\bcP]SXVWTST]!fPPaS^^a!VTaTST!cfXYUT[!i^d!

Zd]]T] QTbcPP] ^U ST UX]P]RXj[T aXbXR^rb Zd]]T] f^aST] ^_VTeP]VT] c^T[XRWcT] X] ST YPPaaTZT]X]V+!

!

@Tc!9[VT\TT]!;Tbcdda!Xb!eTaP]cf^^aST[XYZ!e^^a!WTc!ePbcbcT[[T]!eP]!WTc!]^a\T]ZPSTa!!

e^^a!ST!UX]P]RXw[T!aTRWc\PcXVWTXS!T]!WTc!dXc^TUT]T]!eP]!c^TiXRWc!^_!WTc!_a^RTb!eP]!UX]P]RXw[T!!

eTab[PVVTeX]V!eP]!ST!VT\TT]bRWP__T[XYZT!aTVT[X]V+!

!

!
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-@I6!G6C2@EHAAC56>;<=9656@!GAAC!56!4A@ECA>6!G2@!56!<22CC6=6@;@8!

G]iT!eTaP]cf^^aST[XYZWTXS!Xb!WTc!i^SP]XV!_[P]]T]!T]!dXce^TaT]!eP]!TT]!R^]ca^[T^_SaPRWc!SPc!

fXY!SPPa\TT!e^[S^T]ST!T]!VTbRWXZcT!R^]ca^[T*X]U^a\PcXT!eTaZaXYVT]!e^^a!WTc!S^^a!^]b!^U!cT!

VTeT]!^^aSTT[+!!

!

G]iT!R^]ca^[T!Xb!dXcVTe^TaS!\Tc!TT]!aTST[XYZT!\PcT!\PPa!VTT]!PQb^[dcT!\PcT!eP]!iTZTaWTXS!

fPPaS^^a!WTc!\^VT[XYZ!Xb!SPc!fXY!cXYST]b!^]iT!R^]ca^[T!]XTc!P[[T!\PcTaXT[T!U^dcT]!T]!UaPdST!

^]cSTZZT]+!

!

9UfXYZX]VT]!Zd]]T]!^]cbcPP]!P[b!VTe^[V!eP]!U^dcT]!^U!UaPdST!T]!iXY]!\PcTaXTT[!X]SXT]!

aTST[XYZTafXYb!ZP]!f^aST]!eTafPRWc!SPc!STiT)!PUi^]STa[XYZ!^U!VTiP\T][XYZ)!eP]!X]e[^TS!Zd]]T]!

iXY]!^_!ST!TR^]^\XbRWT!QTb[XbbX]VT]!SXT!VTQadXZTab!^_!QPbXb!eP]!STiT!YPPaaTZT]X]V!]T\T]+!=T!

\PcTaXP[XcTXc!QTx]e[^TSc!ST!PPaS)!cX\X]V!T]!^\eP]V!eP]!^]iT!R^]ca^[TfTaZiPP\WTST]!T]!ST!
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